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Pfeil  Moves  Up  To  President 


Jerry  Zara  (left)  receives  GSNA’s  Past  President’s  medal  from  Paul  Pfeil. 


Bv  Elmer  L.  Curran 
Editor,  NJNJ 

First  Vice  President  Paul  J.  Pfeil, 
Ogdensburg.  N.J..  succeeded  Jerry  Zara, 
Brick  Township.  N.J.,  as  president  of  our 
Garden  State  Numismatic  Association  at 
an  event-filled  12th  annual  convention, 
held  at  the  Hyatt  Cherry  Hill. 

Other  officers  are  Dave  Runfeldt,  first 
vice  president;  Dennis  Tilghman.  second 
vice  president;  Douglas  A.  Moore, 
treasurer;  Sandford  Ross,  recording 
secretary,  and  Judy  Kessler,  corresponding 
secretary.  Pfeil  is  our  sixth  president. 

Each  convention  has  its  own  highlights 
and  this  year's,  in  addition  to  the  chang¬ 
ing  of  officers,  included  the  presentation 
of  special  awards  to  hobbyists  for  their 
dedicated  service. 

All  present  at  the  annual  Sunday  morn¬ 
ing  awards  breakfast  were  particularly 
pleased  when  veteran  numismatist  William 
S.  Dewey,  Manchester  Township,  receiv¬ 
ed  the  prestigious  Numismatic  Am¬ 
bassador’s  Award,  from  Krause  Publica¬ 
tions,  Iola,  Wis. 

The  honor  was  made  even  more 
memorable  by  Clifford  Mishler.  publisher 
of  the  Numismatic  News,  and  Burnett 
Anderson,  the  paper's  Washington  cor- 
respondencet,  being  on  hand  to  present  the 
award  to  the  very  surprised  recipient. 

Florence  Schook,  president  of  the 
American  Numismatic  Association,  was  at 
the  breakfast  and  joined  in  the  applause  to 
Dewey. 

Dewey,  now  in  his  80s  and  active  in  the 
Ocean  County  Coin  Club,  is  known  for  his 
research  in  many  areas,  including  the 
medals  and  other  memorabilia  related  to 
Adm.  George  Dewey,  a  distant  relative 
and  hero  of  Manila  Bay  in  the  Spanish- 
American  War.  The  Bergen  Iron  Works 
and  Ocean  County’s  William  A.  Torrey 
family  are  other  areas  of  study. 


Dewey,  featured  in  COINage  and  New 
Jersey  Numismatic  Journal  magazine 
pieces  this  year,  goes  back  a  long  way  in 
the  hobby. 

At  one  point,  he  was  not  only  the 
American  Numismatic  Association's 
librarian,  but  actually  carried  all  of  the 
association's  books  back  and  forth  to 
meetings.  (Today,  the  library's  books 
number  in  the  thousands  and  are  housed 
in  the  ANA's  beautiful  headquarters  in 
Colorado  .Springs,  Colo.) 

Your  GSNA  also  gave  special  honors  to 
Dennis  and  Douglas  Tilghman,  New' 
Egypt,  Plumsted  Township.  The  brothers 


received  honorary  life  memberships  in 
GSNA  in  recognition  of  their  on-going 
work  in  the  organization  and  for  the  hob¬ 
by.  Both  are  officers  in  the  New  Egypt 
Coin  Club. 

This  year's  convention  brought  out  not 
only  exceptionally  high  quality  exhibits, 
but  some  refreshing  new-  themes. 

Archie  A.  Black,  Brick  Township, 
former  GSNA  president,  received  top  ex¬ 
hibit  awards  in  two  separate  categories. 

In  the  U.S.  Coins  category.  Black's 
“Bust  Half  Dollars  1807-1836  Over¬ 
dates,"  a  solid  coin  exhibit,  won  first 
place. 


(continued  on  page  4) 
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A  message 

from  the 
president 

The  12th  Annual  Convention  is  history 
and  our  hats  are  off  to  this  year's  commit¬ 
tee  workers  for  the  many  hours  of  prepara¬ 
tion  that  went  into  making  this  another 
outstanding  convention. 

Plans  are  already  under  way  for  our  13th 
Annual  Convention. 

Doug  Moore,  our  1988  chairman,  has 
selected  his  chair  people  and  plans  for  next 
year's  convention  are  in  progress. 

Due  to  increased  costs  for  the  hotel  and 
security,  the  board  decided  on  a  three-day 
show  for  1988  -  June  24-26.  The  bourse 
fee  will  remain  the  same. 

One  of  our  major  goals  this  year  will  be 
to  emphasize  communication  between  our 
member  clubs  through  the  Area  Rep.  pro¬ 
gram.  Dave  Rundfeldt.  our  1st  vice  presi¬ 
dent  will  head  the  program  and  plans  will 
be  forthcoming  in  a  future  issue  of  NJNJ. 

With  the  transition  of  the  new  board,  I 
would  suggest  checking  the  new  listing  on 
whom  to  contact  for  information  on 
GSNA. 

1  will  close  for  now  with  a  question, 
‘'What  can  we  do  for  you?” 

Numismatically  yours, 
Paul  J.  Pfeil 
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Paul  Pfeil 
Moves  Up 

To  President 


Jerry  Zarra  (left),  GSNA  president,  Dorothy  B.  Bartle,  Newark  Museum  numismatic 
curator,  and  Paul  Pfeil,  incoming  president,  at  GSNA’s  spring  workshop. 


First  Honorary  Club  Life  Member 


The  Newark  Museum  has  been  selected 
by  Garden  State  Numismatic  Association 
to  be  its  first  Honorary  Club  Life  Member. 

The  Newark  Museum  in  its  efforts  to  im¬ 
prove  its  numismatic  section  is  undergo¬ 
ing  a  major  facelifting  and  will  be  open  to 
the  public  around  the  fall  of  1988. 

The  Newark  Museum  has  been  host  of 
several  visits  by  our  club  members  in  the 
past  and  has  surely  demonstrated  its  in¬ 
terest  in  numismatics.  The  museum  has  an 
enormous  collection  on  hand  that  is 
available  to  groups  of  15  and  may  be  view¬ 
ed  by  appointment.  While  on  tour,  visitors 
also  have  at  their  disposal  a  “Hacker" 
stereoscope  and  electronic  scale. 

Fisher  does 

The  salvagers  of  the  now  famous 
treasure  ship  Atocha  did  a  superb  and 
responsible  job  in  recovering  coins  and 
other  artifacts  by  both  numismatic  and  ar¬ 
cheological  standards,  according  to  Ken¬ 
neth  Bressett,  educational  director  of  the 
American  Numismatic  Association. 

Bressett  was  one  of  three  ANA  officials 
invited  by  Mel  Fisher  to  spend  a  week 
observing  the  salvage  operations  at  first 
hand  including  diving  to  more  than  50  feet 
and  watching  the  entire  process  from  the 
moment  items  were  recovered. 

“Charges  of  abuse  of  the  finds  by  Fisher 
are  simply  not  true.”  Bressett  told  the 
education  form  at  the  12th  Garden  State 
Numismatic  Association  convention. 

“The  findings  were  properly  handled 


The  Newark  Museum  also  maintains  an 
elaborate  numismatic  library. 

Mrs.  Dorothy  B.  Bartle.  the  museum's 
numismatic  curator,  has  also  been  involv¬ 
ed  as  editor  of  the  “New  Jersey  Money." 
book  by  George  W.  Wait,  which  was 
published  by  the  Newark  Museum. 

When  the  museum  opens  next  fall,  the 
numismatic  area  should  definitely  be  on 
your  list  of  “things  to  do.”  You  will  not 
regret  the  trip. 

The  Newark  Museum,  is  located  on 
Washington  Ave.,  near  Broad  St., 
Newark,  N.J. 


superb  job 

and  recorded  very  thoroughly  by  a  profes¬ 
sional  archaeological  team,"  he  said. 

The  same  was  true  of  the  more  than  75 
treasure  chests  of  silver  pieces-of-eight, 
gold  coins,  gold  bars,  gold  chains,  jewelry 
and  other  artifacts,  Bressett  continued. 

The  speaker  illustrated  the  entire  opera¬ 
tion  with  color  slides,  including  the  time- 
consuming  chemical  processes  by  which 
what  looked  like  huge,  irregular  clumps  of 
oxidized  silver  pieces  resulted  in  “rather 
clean  coins.” 

“These  were  then  put  through  a 
jeweler’s  tumbling  machine,  which  may 
seem  harsh  but  was  probably  necessary 
when  you’re  dealing  with  more  than  a 
quarter  of  a  million  coins,”  he  added. 


(continued  from  page  1) 


His  “Atlantic  City  Casino  Chips”  ex¬ 
hibit  won  first  place  in  the  Miscellaneous 
Category.  The  exhibit,  displaying  a  wide 
variety  of  casino  chips,  is  one  of  the  newer 
and  most  colorful  displays  on  the  exhibit 
circuit. 

Another  new  entry  ws  “Metals  in 
Numismatics,”  by  Jay  Roe,  of  Madison, 
Wis. 

Handsomely  displayed,  the  four  cases  of 
materials  had  some  surprises  for  even 
long-time  hobbyists. 

The  exhibit  obviously  didn't  go  unnotic¬ 
ed,  winning,  as  it  did,  the  People’s  Choice 
Award  by  receiving  the  most  votes  from 
the  viewing  public. 

Another  new  presentation  was  “George 
Washington  and  the  Changing  Treasury 
Seal  on  United  States  Currency.”  Con¬ 
sisting  of  five  cases  of  materials,  the  ex¬ 
hibit,  entered  by  John  Morsello,  Haver- 
town,  Pa.,  was  judged  best  in  show. 

It's  always  a  pleasure  to  see  an  exhibit 
gain  in  judging  points  as  the  exhibitor 
becomes  more  knowledgeable  and  skillful 
with  time. 

We  felt  last  year  that  George  Skic,  of 
Pennington,  N.J.,  had  a  potentially  good 
display  in  his  entry  on  Thomas  A.  Edison. 
The  basic  was  there,  but  something  was 
wrong  visually. 

Well,  a  change  here,  an  addition  there, 
etc.,  and  Skic  won  this  year's  first  place 
honors  in  the  Tokens  and  Medals 
Category. 

The  Educational  Forum,  always  well  at¬ 
tended,  brought  out  three  top  speakers: 

Kenneth  Bressett,  director  of  Education 
Programs,  American  Numismatic  Associa¬ 
tion,  “Coins  of  the  Atocha  Treasure”; 
David  Gladfelter,  an  attorney  of 
Moorestown,  N.J.,  “The  Belleville 
Mint,”  and  Steel  Eunson,  Monroe,  La., 
a  coin  dealer,  “The  State  of  Silver  Dollar 
Collecting.” 

Everyone  appeared  pleased  with  the  ad¬ 
dition  of  the  New  Jersey  Token  and  Medal 
Show  at  our  own  GSNA  convention. 
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1987  GSNA  EXHIBIT  WINNERS 


VAL  PASVULSKY 

JOSEPH  LOWANDE 
PEOPLE’S  CHOICE 

JUNIOR  BEST  IN  SHOW 

INVITATIONAL  AWARD 

U.S.  COINS: 

FOREIGN 

PAPER  MONEY 

TOKENS  AND  MEDALS 

MISCELLANEOUS: 

WOODS 

JUNIOR 


EXHIBITOR 

TITLE 

JOHN  MORSELLO 

GEORGE  WASHINGTON  AND  THE  CHANGING  TREASURY  SEAL 

EXHIBITOR 

TITLE 

JAY  ROE 

METALS  IN  NUMISMATICS 

EXHIBITOR 

TITLE 

JASON  SAMUELS 

THE  MINT  ERRS 

EXHIBITOR 

TITLE 

JAMES  BRANDT 

THIRD  ISSUE  TYPE  SET  FRACTIONAL  CURRENCY 

FIRST  PLACE 
TITLE 
SECOND  PLACE 
TITLE 

THIRD  PLACE 
TITLE 
FIRST  PLACE 

TITLE 

ARCHIE  A  BLACK 

BUST  HALF  DOLLARS  1807-1936  OVERDATES 

ED  SMITH 

QUARTER  EAGLES  1908-1929 

DENNIS  B  TILGHMAN 

A  SELECTION  OF  U.S.  COLONIAL  COINAGE 

THOMAS  H.  SEBRING 

TWO  COINS  FROM  THE  BATTLE  OF  SANTIAGO 

FIRST  PLACE 
TITLE 

SECOND  PLACE 
TITLE 

WILLIAM  H  HORTON 

$2.00  NOTE  TYPES  1862  -  PRESENT 

HOWARD  M.  BERLIN 

PALESTINE  CURRENCY  BOARD  BANKNOTE  VIGNETTES 

FIRST  PLACE 
TITLE 

SECOND  PLACE 
TITLE 

3RD  PLACE 
TITLE 

GEORGE  SKIC 

MEDALLIC  TRIBUTES  TO  THOMAS  EDISON 

PHIL  W.  GREENSLET 

THE  STATIONS  OF  THE  CROSS 

ALAN  R  WEINBERG 

A  SELECTION  OF  MARDI  GRAS  THROWS 

FIRST  PLACE 
TITLE 
SECOND  PLACE 
TITLE 

THIRD  PLACE 
TITLE 

ARCHIE  A.  BLACK 

ATLANTIC  CITY  CASINO  CHIPS 

JAY  ROE 

METALS  IN  NUMISMATICS 

JOHN  H  ROSENGREN 

HOW  PARK  RIDGE  WAMPUM  WON  THE  WEST 

FIRST  PLACE 
TITLE 
SECOND  PLACE 
TITLE 

THIRD  PLACE 
TITLE 

E.  JANE  DIEHL 

RARE  WOODEN  NICKELS 

ALAN  WEINBERG 

A  SELECTION  OF  WOOD  DESIGNS 

GEORGE  S  RICHARDS 

1776  CENTENNIAL  EXPOSITION  PHILADELPHIA 

FIRST  PLACE 

TITLE 
SECOND  PLACE 
TITLE 

THIRD  PLACE 
TITLE 

CAROLYN  STUTZMAN 

TIME  FOR  A  CHANGE? 

CARMEN  RAMOS 

WORLD  SOCCER  GAMES  OF  SPAIN 

EDDIE  SMITH 

TYPE  COLLECTION  OF  MERCURY  DIMES 
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Jerry  Zara  (center),  GSNA  president,  with  GSNA  Summer  Seminar  recipients  Michael 
Russo,  of  the  Watchung  Coin  Club,  and  Kari  Brower,  of  Ocean  County. 
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WE  SALUTE 

THESE  NEW  MEMBERS! 


LM#281 

Kerry  K.  Wetterstrom 

LM#282 

Luz  D.  Ramirez 

R-1069 

Nirat  Lertchitvikul 

R-1070 

Albert  B  Miller 

R-1071 

Peter  Irion 

R-1072 

Jay  Restler 

R-1073 

Chuck  Lauxman 

CM  #65 

Roxbury  Coin  Club 

CM#66 

Flushing  Coin  Club 

HLM#3 

Doug  Tilghman 

HLM#4 

Dennis  Tilghman 

Summer  Seminar  Winners 


This  year,  as  in  the  past,  the  Garden 
State  Numismatic  Association,  Inc.  has 
sponsored  two  numismatists  to  attend  the 
American  Numismatic  Association's  sum¬ 
mer  seminar.  The  seminar  will  be  held  in 
Colorado  Springs,  Colorado.  The  Garden 
State  Numismatic  Association  will  pay  all 
travel  and  tuition  costs  for  the  two  in¬ 
dividuals  concerned. 

This  year's  young  numismatist  is 
Michael  Russo,  who  is  14  years  old  and 
resides  with  his  parents  in  Warren.  New 
Jersey.  Michael  attends  the  Warren 
Township  Middle  School,  Warren 
Township,  and  is  in  the  8th  grade.  He  is 
a  member  of  GSNA  and  the  Watchung 


Hills  Coin  Club. 

The  adult  winner  is  Kari  Brower.  She 
resides  in  Bricktown.  New  Jersey.  Kari  has 
graduated  from  Ocean  County  College, 
has  served  in  the  U.S.  Navy  and  is  cur¬ 
rently  working  for  McDonalds.  Kari  has 
always  enjoyed  exhibiting.  She  has  been 
an  avid  exhibitor  even  as  a  Young 
Numismatic.  For  a  while,  she  was  known 
as  Miss  Second  Place,  but  changed  that 
when  she  moved  into  first. 

These  two  winners  are  well  deserving  of 
the  award  and  G.S.N.A.  is  certainly  very 
happy  to  have  these  seasoned  numismatists 
represent  the  Garden  State. 


ASK 

A  FRIEND 
TO  JOIN  GSNA 


Strongest  Buyer  for  the  right  National  Bank  Notes 


TRY  ME!! 

Buying  and  selling  all  scarce  and  desirable  US  Coins  and  currency 

Researched  Numismatic  Investment  Portfolios  •  Estate  Purchases 

P.O.  Box  246,  Lima,  PA  19037 
(215)  565-1110  •  (215)  566-5981 

Alex  Perakis  Coins  &  Currency 
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STONE  HOUSE 
COIN  SHOP,  INC. 

BUYS  •  SELLS 


.999  Engelhard  Silver  Bars 

We  are  an  established  Engelhard  Distributor 
Dealers  inquiries  are  invited  -  Physical  Inventory 
Available  for  Pick-up  or  Delivery. 

1-ounce,  10-ounce,  100-ounce  BARS 

Call  (201)  322-2188  for  Quotes 


BUY  -  SELL  -  Other  S  ver.  Gold 


U.S.  90%  Silver 
U.S.  40%  Silver 
Circulated  Dollars 
B.U.  Dollars 
Wartime  Nickels 
Canadian  Silver 
Sterling  Silver 

U.S.  Silver  & 


U.S.  $20  Gold 
U.S.  Minor  Gold 
K-Rands 
Maple  Leafs 
Austrian  100C 
50  Peso  Mex 
Smaller  Foreign  Gold 
Gold  Eagles 


HOURS 

Tues.,  Wed.,Fri.,  10:00  a.m.  -  5:00  p.m. 

Thursday,  10:00  a.m.  -  7:00  p.m. 

Saturday,  9:00  a.m.  -  1:00  p.m. 

401  Park  Avenue 
Scotch  Plains,  N.J.  07076 

ANA  LM-1802  GSNA  LM-09 
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Finding  Buried  Treasure  At  The  Jersey  Shore 


by  Nancy  James 

"CAPE  MAY,  NJ.  A  syndicate 
is  being  formed  in  this  city  to  try  to  re¬ 
cover  $5, 000,000  in  Spanish  gold  said 
to  be  in  the  hold  of  a  Spanish  vessel 
that  went  ashore  nearly  a  century  ago  on 
the  bar  just  off  Turtle  Gut  Inlet.  The 
vessel,  manned  by  pirates,  was  driven 
off  the  Spanish  Main  and  was  wrecked 
in  a  gale.  At  low  water  part  of  the  craft 
is  visible." 

The  New  York  Times 
April  25,  1922 

Treasure  hunters  forever  dream  of 
recovering  bounty  from  the  sea. 
Treasure  lies  buried  in  abundance  along 
the  New  Jersey  Coast,  the  result  of 
twists  of  history,  poor  navigational 
conditions,  and  the  character  flaws  of 
man.  By  the  early  1500s,  the  Spanish 
conquistadors  had  established  strong 
centers  in  the  Caribbean.  As  they  per¬ 
sisted  in  their  quest  for  gold  and  silver 
in  the  New  World,  thousands  of  Span¬ 
ish  ships  filled  with  exotic  riches  plun¬ 
dered  from  the  Aztec  and  Incan  empires 
sailed  past  the  beaches  of  New  Jersey. 
During  this  250-year  period,  the  silent, 
pure  Coast  offered  little  human  assis¬ 
tance  to  survivors.  Whole  crews  per¬ 
ished  as  their  ships  were  pounded  to  bits 
and  the  sound  of  tearing  sails  fell  only 
upon  the  sands. 

Today,  the  treasures  of  these  count¬ 
less,  unrecorded  wrecks  wait  to  be  re¬ 


covered  in  an  elaborate  game  of  hide  and 
seek. 

A  wreck  from  the  late  18th  century, 
The  Thistle,  is  located  approximately 
one  half  mile  off  the  Manasquan  Inlet  in 
twenty  feet  of  water.  According  to  local 
divers,  many  minor  artifacts  have  al¬ 
ready  been  recovered--silverware,  flint¬ 
locks,  spurs,  and  belt  buckles.  Many  of 
the  valuables  were  stored  in  barrels  of 
flour  and  baking  soda  to  prevent  rusting. 

In  1948,  a  Highlands  lobsterman, 
William  Cottrell  and  several  friends  dis¬ 
covered  several  gold  coins  buried  in  the 
sandy  banks  of  the  Shrewsbury  River. 
The  coins  were  found  to  be  one  ounce 
Portuguese  gold  pieces  dating  to  the  mid 
1700s. 

Hundreds  descended  upon  the 
beaches  hoping  to  find  more  of  the  trea¬ 
sure.  Twenty-eight  more  coins  were 
found,  but  others  may  have  gone  un¬ 
recorded. 

Reports  claim  finders  refused  $30  a 
piece  for  them  and  eventually  settled  on 
a  price  of  $75.  Their  present  value  is 
several  thousand  dollars  per  coin. 

The  era  of  heroic  piracy  began  in 
the  1700s.  The  English  pirates  who 
chased  the  Spanish  ships,  while  acquir¬ 
ing  enormous  personal  wealth,  were  re¬ 
garded  as  patriots.  It  was  only 

when  they  began  attacking  English 
ships  that  piracy  was  declared  a  crime. 
Colonists,  however,  welcomed  the  pi¬ 
rates  because  they  paid  for  goods  and 


services  with  gold  and  silver. 

In  Burlington  during  1926,  there 
was  renewed  interest  in  the  whereabouts 
of  Blackboard's  plunder. 

A  party  of  laborers  was  organized 
by  Florence  E.  Stewart  to  dig  for  the 
century-old  treasure.  Legend  held  that  a 
Spaniard  had  been  buried  upright  over 
the  chest.  The  chest  was  supposed  to 
have  been  buried  under  a  black-walnut 
tree. 

The  following  day,  according  to  re¬ 
ports  in  The  New  York  Times,  a  human 
skull  and  bones  were  discovered  in  one 
of  the  excavations.  The  article  stated 
that  the  workmen  involved  in  that  exca¬ 
vation  were  seen  leaving  with  a  large 
heavy  object  after  quitting  work  the  day 
before.  The  skull  and  bones,  believed  to 
be  those  of  the  Spaniard  buried  with 
Blackbeard's  treasure,  were  the  only 
things  reported  found  during  the  excava¬ 
tions. 

"Wracking"  or  salvaging  the  re¬ 
mains  of  a  shipwreck  became  lucrative 
and  competitive.  Some  wrackers  would 
use  false  beacons,  on  dark  nights  to 
mislead  sailors  onto  the  shoals.  The 
unscrupulous  men  then  plundered  the 
ships,  robbing  and  murdering  the  crew. 

Legends  of  pirates’  gold  are  so 
strong  in  New  Jersey  that  one  Mon¬ 
mouth  County  property  owner  reserved 
his  claim  to  any  buried  treasure  found 
on  his  land  when  it  was  being  excavated 
during  the  Garden  State  Parkway  con¬ 
struction  in  the  1950s. 
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Long  Beach  Island  has  been  the 
sight  of  the  highest  number  of  ship¬ 
wrecks  along  the  Jersey  Coast.  Many 
thousands  of  coins  have  washed  up  on 
the  eighteen  mile  stretch  of  beach.  The 
largest  concentration  have  appeared  on 
Holgate,  towards  the  southerly  end  of 
the  island.  Following  one  northeast 
storm  before  World  War  I,  treasure 
hunters  reported  finding  over  five  hun¬ 
dred  Spanish  silver  coins  in  just  a  few 
days! 

According  to  veteran  treasure 
hunters,  there  is  a  method  to  finding 
coins  along  the  beach.  Usually  follow¬ 
ing  a  northeast  storm  are  brisk,  west 
winds.  These  winds  blow  the  top  layers 
of  sand  back  into  the  sea.  The  coins 
hold  down  the  sand  beneath  them  as  the 
adjacent  sand  blows  away.  The  coins 
are  often  found  on  the  top  of  small 
columns  of  sand. 

According  to  legend,  a  chest  full  of 
Spanish  coins  was  found  on  Long  Beach 
Island  in  the  1800s.  Two  strangers 
rowed  ashore  to  Tucker  Island  from  a 
sloop  anchored  off  of  Holgate  Beach. 
After  inquiring  about  local  landmarks, 
they  were  seen  dragging  a  chest  from  a 
hole  dug  between  two  large,  old  cedars. 
They  loaded  the  contents  of  the  chest 
into  sacks  and  rowed  offshore. 

The  members  of  Life  Saving  Sta¬ 
tion  found  the  empty  chest,  a  few 
Spanish  coins,  a  shovel,  a  rusty  cutlass, 
and  a  yellowed  hand-drawn  map.  Much 
mystery  surrounds  this  story.  The  rusty 
cutlass  hung  in  the  Asbury  Park  Life 
Saving  Station  for  many  years.  To  add 
to  the  mystique.  Tucker  Island  was 


washed  away  in  1934.  Holgate  Beach 
waits  for  the  present  day  treasure  hunter, 
and  one  doesn't  have  to  dig  very  far. 

In  1903,  the  Harold ,  a  square-ended 
barge,  was  being  towed  to  a  refinery  in 
Perth  Amboy  from  New  York  by  the 
tug  Ganoga.  Its  cargo  consisted  of 
7,678  silver  and  lead  ingots  each 
weighing  one  hundred  pounds. 

The  captain  went  to  sleep  on  one  of 
the  thirteen  canal  boats  alongside  the 
barge.  At  2  a.m.,  the  Harold  rolled 
heavily  to  starboard,  and  the  bullion  slid 
into  the  water.  When  the  captain 
awoke,  he  believed  he  had  slept  through 
a  transfer  and  that  a  smelter  tug  had 
come  to  speed  the  Harold  to  the  refinery. 
After  confused  shouting  to  the  distant 
tug  captain,  he  returned  to  bed. 

Where  were  the  four  hundred  tons  of 
bullion? 

Suspicions  of  high-jacking  and 
conspiracy  made  it  important  to  keep 
the  loss  a  secret.  The  oyster  fishermen 
who  worked  the  waters  of  the  Arthur 
Kill  would  have  only  added  to  the  in¬ 
trigue. 

After  using  sounding  weights  for 
weeks,  six  thousand  of  the  bars  were  re¬ 
covered.  In  1903,  the  value  of  the  re¬ 
maining  silver  was  approximately 
$100,000.  Today  the  value  of  these 
unrecovered  silver  bars  is  seventeen 
million  dollars!  The  granting  of  salvage 
rights  has  been  kept  in  a  legal  quagmire 
and  when  settled  will  yield  forth  a  great 
treasure  find. 

In  1802,  the  Spanish  Frigate  Juno 
was  caught  in  a  storm  near  Bermuda. 
After  the  schooner  Favorite  attempted  to 


give  a  westward  escort  to  the  already 
storm -damaged  frigate,  they  were  sepa¬ 
rated.  Last  seen  two  hundred  miles 
southeast  of  Cape  May,  the  Juno  sits  on 
the  bottom  with  ten  tons  of  silver  worth 
over  four  million  dollars. 

In  1901,  the  bark  Sindia  mistook 
the  Cape  May  Lighthouse  for  New  York 
Bay  and  ran  around  on  the  shoaling  little 
more  than  five  hundred  feet  off  the 
Ocean  City  Beach.  Hand-painted 
Japanese  porcelain  was  salvaged  and  a 
narrow  wooden  pier  was  constructed 
from  the  beach  to  the  wreck.  The 
exquisitely  hand-painted  porcelain  was 
sold  right  on  the  beach  at  an  impromptu 
Sindia  store  constructed  of  tents.  Of  the 
3315  crates,  divers  have  only  recovered 
one  thousand.  These  pieces  of  rare 
porcelain  were  sold  from  10  cents  to 
two  dollars. 

Sindia  china  is  on  display  at  the 
Ocean  City  Historical  Museum  while 
millions  of  dollars  worth  of  porcelain 
sits  within  sight  of  the  boardwalk.  The 
rudder  and  tiller,  still  visible  at  low  tide, 
keep  treasure  hunters  restless. 

The  coastal  history  of  New  Jersey 
is  woven  with  powerful  men  who  were 
taking  what  did  not  belong  to  them. 
However,  there  is  no  pirate  more  clever 
than  the  sea  itself. 

If  you  have  ever  dreamed  of  travel¬ 
ing  through  lime  by  searching  for  trea¬ 
sure,  remember  the  New  Jersey  Coast 
offers  a  voyage  to  yesterday. 

This  article  first  appeared  in  the  June 
1 987  edition  of  COAST  Magazine. 
Copyright  1987  COAST  Magazine. 
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INTERESTED  IN  RARE  COINS? 


Invest  $15  with  us,  and  we’ll  invest  $60  with  you!!! 


We  invite  you  to  discover  Bowers  and  Merena  Galleries. 

Since  1953  we  have  been  supplying  choice  and  rare  coins 
to  collectors,  dealers,  investors,  museums,  and  others. 

We  have  our  share  of  $5  and  $10  coins  and  our  share  of 
rarities,  too  (our  related  firm,  Auctions  by  Bowers  and 
Merena,  Inc.,  holds  8  of  the  top  10  world’s  auction  price 
records,  including  all  5  of  the  top  5  — including  the 
$725,000  Brasher  doubloon,  the  highest  price  ever  record¬ 
ed  for  a  rare  coin!) 

Interested  in  rare  coins?  If  you  send  us  $15  we  will  send 
you  our  next  3  “Rare  Coin  Review’’  issues  (cover  price  $5 
each),  our  next  2  auction  catalogues  ($10  each),  and  our 
next  5  “Special  Coin  Letter’’  issues  ($2  each),  a  total  of  $45  —  PLUS  a  coupon  worth  $15  (in 
effect,  we  are  refunding  your  entire  $15)  if  you  spend  $50  or  more  with  us  within  the  coming 
year!  All  of  this  adds  up  to  $60  —  including  your  original  $15  back!  Coming  your  way  will  be 


many  value-filled,  information-packed  publications.  If  there  is  a  better  deal  ANYWHERE  in 
numismatics,  we  have  yet  to  learn  of  it!  Why  are  we  giving  you  your  $15  back  plus  $45  worth 
of  publications?  After  all,  these  publications  cost  a  lot  of  money  to  produce.  We  are  smart  — 
or  at  least  we  think  we  are  —  and  we  know  that  you,  like  many  others,  will  probably  become 
an  active  client  for  our  rare  coins  once  you  get  acquainted  with  us! 


GSNA-3 

Dear  Friends: 

Enclosed  is  my  remittance  of  $15  (personal  check  OK).  Please  send  me  $45  (cover  price)  worth  of  your 
catalogues  PLUS  a  $15  refund  coupon! 

Name _ _ _ 


Street 


City _ State _ Zip 


BOWERS  AND  MERENA  GALLERIES,  INC. 


Attn:  Publications  Dept. 
Box  1224 

Wolfeboro,  NH  03894 


“Your  friends  in  the  rare  coin  business”  since  1953.  Members  Professional 
Numismatists  Guild,  life  members  American  Numismatic  Association,  etc. 
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WE  AREACTIVEL  Y  BUYING  &  SELLING: 

Rare  U  S.  Colonials  •  Scarce  and  Rare  Date  Gold 
Unc.  and  Proof  Type  Coins  •  Numismatic  Literature 
PLEASE  SEND  WANT  LIST  or  LIST  OF  ITEMS  FOR  SALE  TO: 


T  &  G  NUMISMA  TICS 

ICTfi 


COUNCIL  >0»  TAMOWII  HUM 


In  The  OCFAN  COUNTY  NATIONAL  BANK  8UILOING 

155  Main  St.,  Manasquan,  NJ  08736 
(201)  223-4969 

Eugene  T.  Yotka,  President 


PROFESSIONAL 

COIN 

GRADING 

SERVICE 


AUTHORIZED 

DEALER 


CALL  FOR  UP  TO  THE  MINUTE 
BUY/SELL  PRICES  ON  MOST 
PCGS  CERTIFIED  COINS. 


BUYING  AND  SELLING 

ALL  U.S.  COINS,  GOLD,  AND  BU  ROLLS 
WANTED  ALL  GOLD  JEWELRY  AND  SCRAP  STERLING  SILVER, 
LARGE  COLLECTIONS  AND  ESTATES. 


Camptown  Coin  and  Stamp  Center,  Inc. 

330  Wanaque  Ave.  •  Pompton  Lakes,  NJ  07442  •  (201)  839-3486 
Life  members  of  ANA,  GSNA,  FUN,  PAK 


THE  SHOW  YOU’VE  BEEN  WAITING  FOR! 

OCEAN  COUNTY  COIN  CLUB’S  17th  ANNUAL 

“JERSEY  SHORE  COIN  SHOW” 

November  1,  1987 

NEW  JERSEY’S  LARGEST  COIN  CLUB  SPONSORED  SHOW 

50  DEALERS 

Coins  •  Medals  •  Tokens  •  Paper  Money  •  U.S.  •  Foreign 

Holiday  Inn  —  Toms  River,  N.J. 

STATE  HWY.  37  EAST  •  IVa  MILES  EAST  EXIT  #82  G.S.  PKWY. 

FREE  ADMISSION 

EXHIBITS  •  HOURLY  FREE  DOOR  PRIZES  •  FREE  PARKING 


Coins— Silver— Gold- 
Diamonds— Jewelry- 
Estates— Collections— 
Bought— Sold— Appraised 


Phillip  Mancuso 

BOX  622 

HAMMONTON,  NEW  JERSEY  08037 


10  A.M.-10  P.M.  TEL  (609)  567-2450 


ALWAYS  BUYING 

U.S.  GOLD 

VF  —  MS67 

HOURS  BY  APPOINTMENT 

STEVE  BLUM,  inc. 

472  WESTFIELD  AVE. 
P.O.  BOX  5624 
CLARK,  N.J.  07066 

1N0WHW  V.ff  rCm/\ 

SfeS  (201)  396-0808 

■V 


1989 

June  23-25 

1990 

June  22-24 

1991 

June  28-30 


1992 

June  26-28 

1993 

June  25-27 

1994 

June  24-26 

1995 

June  23-25 


at  the 

GARDEN  STATE  CONVENTION 
June,  1988 

HYATT0CHERRY  HILL 

RT.  70  &  CUTHBERT  BLVD. /CHERRY  HILL,  N.J.  08002  (609)  662-1234 


See  You  In  June! 
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5NUMISPROP 

INCORPORATED 


IS  AN  AUTHORIZED  DEALER 

AND 

MARKET  MAKER 
—  OF  — 


PROFESSIONAL  COIN  GRADING  SERVICE 


UNITED  STATES  COINAGE 

PCGS  Coins  Offer  •  Instant  Liquidity  —  Sight  Unseen  Bids 

•  Guaranteed  Authenticity 

•  Sonically  Sealed  Airtight  Holders 


NUMISPROP  OFFERS 


•  Numismatic  Counseling 

•  Portfolio  Appraisals,  Recommen¬ 

dations,  Updates 

•  Want  List  Service 

•  Courteous,  Confidential  Service 

©  IGTA 


CHARLES  ANASTASIO 
Suite  1,  The  Livery 
209  Cooper  Ave. 

Upper  Montclair 
NJ  07043 


MICHAEL  DADY 

Suite  505,  Top  Of  Troy 
755  West  Big  Beaver  Rd. 
Troy,  Michigan  43084 


Please  send  information  on  how 
services  you  offer. 

Name 

can  find  out  more  about  Numisprop  and  the 

Address 

City  State 

Zip 

Phone 

Mail  to:  NUMISPROP  INC. 

(201) 744-6011 

209  Cooper  Ave.,  Suite  1 
Upper  Montclair,  NJ  07043 
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We 

Recognize 
Value  and 
Reward  It. 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

1il«=== 

Realizing  Old  Value 
for  a  New  World. 

®  K-52 

LIFE  MEMBER  •  FACTS 


Market  Makers  in: 

•  BU  thru  Gem 

•  Gold 

•  Type 

•  Silver  Dollars 

Major  numismatic  buyers  at 
local,  national  and  inter¬ 
national  conventions,  auctions 
and  estate  liquidations. 

Rare  coin  portfolios, 
acquisition  and  management 
counseling. 

Professional,  confidential 
and  unlimited  buying,  selling 
and  financing  of  coins,  stamps 
and  precious  metals. 

(Attending  every  major  show) 

Silvano  DiGenova 


The  Belgravia 
Suite  301 
1811  Chestnut  St. 
Phila.,  PA  19103 


1-800-245-7600 

1-215972-0770 
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TWICE  MONTHLY 
COIN  AUCTION 


Everything  from  Good  to  Proof 
Coin  values  from  $10  to  $10,000. 

Nice  selections  of  singles,  sets,  lots,  and  bulk. 
Selling  coins  at  auctions  since  1976. 

Always  looking  for  quality  consignments  or 

will  purchase  outright. 

Request  free  catalog  for  any  upcoming  auctions  and 

consignment  information. 


Trust  Your  Auction  To  The  PROFESSIONALS 


CHRISTIAN 

LJ  I  IDOnU  CD  Pa  License 
If  LJ  If  C  /  I  AU  1465L 

AUCTIONS 


P.O.  Box  500,  Souderton,  PA  18964  (215)  257-3001 


LIFE  MEMBER  ANA  #3573  LIFE  MEMBER  GSNA  #273 

MEMBER:  CERTIFIED  AUCTIONEER  INSTITUTE 

NATIONAL  AUCTIONEERS  ASSOCIATION 
PENNSYLVANIA  AUCTIONEERS  ASSOCIATION 
LEHIGH  VALLEY  SOCIETY  OF  AUCTIONEERS 
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King  of  the 
Carson  City 
Dollars 

Buying  Carson  City  Dollars 

In  Government  Holders 
and  PCGS  Holders 


GOVERNMENT 
HOLDERS 
90.00 
1000.00 
145.00 
200.00 


PCGS  HOLDERS 


225.00 

250.00 

225.00 


MS-62 
115.00 
1100.00 
1 80.00 
230.00 
110.00 
110.00 
110.00 
225.00 
225.00 
225.00 
340.00 
625.00 


MS-63 
175.00 
1400.00 
280.00 
340.00 
170.00 
1 70.00 
1 70.00 
340.00 
345.00 
360.00 
600.00 
1550.00 


18th  Ave.  Rare  Coins 

718-837-6221  718-837-7426 
8644  18th  Ave.,  Brooklyn,  N.Y.  11214 

9r  Goldie’s  Coin  Center 

301-449-8920 

5850  Allentown  Way,  Camp  Springs,  MD  20748 
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Selling  40% 
Ike  Dollars 

All  coins  Accugrade  certified. 

(Coin  and  picture  are  sealed  in  plastic  case) 

These  40%  Silver  Ikes  are  undervalued 
and  very  scarce  in  premium  grades. 
Coins  are  conservatively  graded  and 
priced. 


MS-64  MS-65  MS-66  MS-67 


1971- S .  25.00  90.00  125.00  290.00 

1972- S .  20.00  48.00  80.00  130.00 

1973- S .  28.00  90.00  125.00  290.00 

1974- S .  24.00  60.00  90.00  200.00 

1976-S .  50.00  100.00  200.00  300.00 


Terms 

•  15  day  return  privilege.  •  Check  or  money  order  must  accompany 

•  Postage  and  insurance  $2  on  all  orders.  order. 

•  Maryland  residents  add  Md.  state  tax.  •  Prices  subject  to  change. 


18th  Ave.  Rare  Coins/Goldie’s  Coin  Center,  Inc. 

Ph.  301-449-8920 

AOG  5850  Allentown  Way 
Camp  Springs,  MD  20748 


\m 
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BUY  —  SELL  —  APPRAISE 
Gold  •  Silver  •  Stamps  •  Coins  •  Estates 

NEWTOWN  COIN  &  STAMP 

129  North  State  Street,  Newtown,  Pennsylvania  18940 

(215)  968-7650 

We  Also  Buy: 

Post  Cards  -  Early  Americana  -  Military  Items  -  Toys  -  Letters  -  All  Collectibles 


•  Quality  Rare  Coins  of  the  United  States 
-  Proof  Coins  and  Mint  State  Half  Dollars  a  Specialty 


Hartco  Enterprises 
P.O.  Box  151,  Norwood,  MA  02062 
Telephone  (617)  668-2749 

Coins  Bought  and  Sold  Auctions 
Appraisals  Portfolios 


Edward  Hartmann 

Numismatic  Consultant 


SUPPLIES  ANTIQUES  APPRAISALS 

RAAB  COIN  SHOP 

American  and  Foreign  Coins 


RANDY  BLOCK  P.O.  Box  104 

Res.  782-7746  FLEMINGTON,  N.J. 

Bus.  782-0840  08822 


BUYING  SCRAP  GOLD  AND  SILVER 
OLD  JEWELRY  WANTED 


2nd  a  4th  ThuR  7  30  P  M  MEMBER  ANA  ft  GSNA 


d^A4:ar  (loin  cu 

To  Encourage  and  promote  The  Study  of  numismatics 


meeting  address 
Plumsteo  Twsp  Rec.  Blog 
Brindletown  Road 
New  Egypt.  N.J.  00533 


mailing  address 
N.E.C.C. 

P.O.  Box  64 
NEW  EGYPT.  N.J.  00533 


BUYING  •  SELLING  •  TRADING  •  APPRAISING 
US.  COINS,  CURRENCY,  COLLECTIONS.  ESTATES 
INVESTMENT  PORTFOLIOS  and  COUNSELING 


^Numismatics  ©f 
distinction,  Tilth. 

ALEX  J.  BARNA 
Professional  Numismatist 


MEMBER: 

ANA,  CSNS.FUN, 

GENA,  GSNA.ICTA, 
MANA.NBDA,  NSDR,  SPMC 


(215)  353-7178  or  356-9710 
P.0.  BOX  189 
BR00MALL,  PA.  19008 


WOULD  YOU  LIKE  TO  BE  ON 
SEQUOIA  S  MAIL  LISTS? 

Check  your  interests: 

□  U  S.  Coins  □  World  Coins  □  World  Paper 

□  Dr  Who  □  Big  Little  Books  D  Hummels 

□  Baseball  Cards  □  Comic  Books  □  Stamps 

□  Collector  Plates  □  Ancients  □  Supplies 

□  Other  Collecting  Interest  (List) _ 

SEQUOIA  NUMISMATICS 

Phone  609/768  1164 
P  O  Box  338,  Clementon,  NJ  08021 
Bill  Clark  ANA  LM,  GSNA 
International  Society  of  Appraisers 


Milton  Dinkin  Roslyn  Dinkin 

Ana-Gena  Ana-Gena 


EMAR  RARE  COINS 

Professional  Numismatists 


P.O.  Box  552 

(718)  458-1658  Jackson  Heights.  N  Y.  11372 


18 


Have  A  Question  or  Problem? 
Here’s  Your  GSNA  Contact: 

'  Area  of  concern: 

Person  to  contact:  1 

|  General  Questions 

I  Complaints/Suggestions 

A.N.A.  Scholarship  Program 

Paul  Pfeil 

14  Roosevelt  Dr.  | 

Ogdensburg,  NJ  07439  1 1 

Area  Representatives 

Dave  Runfeldt  | 

P.O.  Box  74 

Lincoln  Park,  NJ  07035  | 

Payment  of  Dues 

!]!  New  Applications  for  Membership 

']!  1988  General  Show  Chairman 

Douglas  A.  Moore 

46  Manor  Dr.  | 

Dover,  DE  19901 

|  |  Request  for  Membership  Brochures 

!|!  Medal  Sales 

I  I  Change  of  Address 

Non-receipt  of  NJNJ 
;!;  Membership  Cards 

Judith  Kessler  | 

P.O.  Box  331  | 

Millville,  NJ  08332  I 

1 1  Slide  Sets 

j  Speakers  Bureau 

;!  Educational  Certificates 

Dennis  Tilghman  i 

P.O.  Box  2254 

Princeton,  NJ  08540-2254 

|  |  NJNJ  Articles  for  Publication 

Elmer  Curran  I 

P.O.  Box  1347 

Belmar,  NJ  07719-1347  ; 

1  NJNJ  Club  News 

!  I  Club  Show  Dates/Meeting  Dates 

Arno  Safran  1 

P.O.  Box  93  1 

Trenton,  NJ  08601  ; 

1 1  NJNJ  Advertising 

!!  NJNJ  Payments 

Archie  A.  Black  | 

P.O.  Box  63  1 

Brick,  NJ  08723-0063 

Equipment  Custodian 

NJNJ  (Back  Issues) 

Annual  Calendar 

Dennis  Tilghman  1 

P.O.  Box  2254 

Princeton,  NJ  08540-2254 

AREA  REPRESENTATIVES  I 

ARNO  SAFRAN,  P.O.  Box  93,  Trenton,  N.J.  08601 

1 1  DAVID  RUNFELDT,  P.O.  Box  74,  Lincoln  Park,  NJ  07035 

PETER  DOELGER,  P.O.  Box  4378,  Warren,  NJ  07060 
|  GEORGE  RUSKAI,  c/o  GSNA,  P.O.  Box  248,  Brick,  NJ  08723 

For  a  speedy  reply,  please  include  the  following:  ; 

1 '  —  Your  complete  address  and  zip  code  — 

;  —  Your  GSNA  membership  number,  if  you  are  a  member  — 
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RALPH  A.  CANNITO 

ANA  -  ANS  -  GSNA  -  ONS  -  Nl 


BUYING  COINS  OF  THE  WORLD 

COLLECTIONS,  ACCUMULATIONS,  SINGLE  ITEMS 

SPECIALIZING  IN 

OTTOMAN/ISLAMIC/INDIAN/MUGHAL  COINAGE 

1-201-689-6020 

P.O.  BOX  304  WASHINGTON,  NJ  07882 


Gallery  of  Cows 

RARE  COINS  /  FINE  COLLECTABLES 
APPRAISALS  /  INVESTMENT  PROGRAMS 


Peter  P.  Doelger  (201 1  469-0446 

Member  ANA  -  GSNA 

165  Washington  Valley  Rd.  •  Warren,  N.J. 


AALL  COINS 

BUYING  AG  TO  BU 
GOLD  and  SILVER  COINS 

BUYING  ALL  COINS 

FROM  SMALL  COLLECTIONS  TO  LARGE  ESTATES 
WILL  TRA  VEL  ANYWHERE  TO  MAKE  OFFER 

(201)  238-6670  LM-GSNA 


Graphic  Arts  Center 
A  Complete  Commercial  Printer 


25,000  Sq.  Ft.  Plant 
Professional  Sales  Staff 
Expertly  Trained  Technicians 
Heidelberg  Quality  5-Color  Presses 

Artwork  &  Design  •  Typesetting  •  Logo  Designs 
Corporate  Brochures  •  Annual  Reports  •  Labels 
Newsletters  •  Media  Folders  •  Business  Forms 
Multi-Color  Printing  •  Complete  Bindery  Service 


call  201-922-4400  collect 

Monmouth  Shores  Corporate  Park  •  Wall,  New  Jersey  07719 


Buy  -  Sell  -  Appraise 

U.S.  COINS 

WARREN  C.  EVANS 

MEMBER  A.N.A.  R93168 
LIFE  MEMBER:  C.S.N.S.,  M.S.N.S.,  G.S.N.A. 

INVESTMENT  COINS  BY  APPOINTMENT  ONLY 
R  D.  3,  BOX  670  TELEPHONE: 

MILTON,  PA  17847  (717)  742-8414 


(201)  364-0207 
P.O.  Box  567,  Jackson,  N.J.  08527 


DAVE  S  COINS 

Buying  Common-Rare 

U.S.  &  Foreign  Coins  &  U.S.  Paper  Money 
"N.J.  Obsolete  Currency" 

Offering: 

•  Investment  Recommendations  •  Estate  Appraisals  • 


Life  Member:  G.S.N.A.,  O.C.C.C.,  Member:  A.N.A. 


PO  BOX  218  MANHASSET.  NEW  YORK  11030  AREA  516  ■  365  •  4120  4121 
ANA  LIFE  MEMBER  1099  PREEMINENT  NUMISMATIC  AU  CHORITY  ESTATES  APPRAISED 
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BUYING  &  SELLING  ALL  COINS 


ESTABLISHED  1968 

79  Brighton  Avenae 
West  End  •  Long  Branch,  N.J.  07740 

DEALERS  IN  FINE 
NUMISMATIC  MATERIAL 

ED  BASTIANELLI 

Life  Member:  A.N.A.,  G.S.N.A.  117  O.C.C.C. 


★  NEED 

SILVER  DOLLARS 
GOLD  COINS 
TYPE  COINS 

ESTATES  APPRAISED 


(201)  222-4181 


•  INVESTORS 

•  COLLECTORS 

•  DEALERS 

•  Rare  Coins  and  stamps  purchased,  sold  and 
appraised  •  An  impressive,  in-store  inventory 

of  high  grade  properties  •  Confidential 
consultations  and  transactions  •  An  array  of 
personalized  services  by  courteous,  trained 
professionals  • 

Main  Line  Coin 
&  Stamp,  Inc. 

16  East  Lancaster  Avenue,  Ardmore,  PA  19003 

(215)  649-7900 

Cal!  or  write  for  an  appointment  today 
And  visit  our  headquarters  in  Ardmore,  PA 


Buying  and  Selling 

£ 

i  RARE  CONS 

SAL  GERMANO 

954-A  Stuyvesant  Ave. 

(201)  686-3110 

Union,  N.J.  07083 

“DON’T  TAKE  ANY 
WOODEN  NICKELS’’ 

Indian  Head,  Buffalo  or  TUIT  one  side, 
your  copy  other  side. 

1,000  only  $42.50  500  for  $32.50 
2,500  /  $97.50  5,000  /  $187.50 
COLLECTORS:  100  all  different  $6.75 
Send  $2.00  for  25  Nickels  and  Catalog. 

ELBEE  CO. 

214  BROADWAY  •  BOX  230  G.S. 

San  Antonio,  TX  78291  •  512/223-4561 


•  U.S.  •  FOREIGN 

•  ANCIENTS 

•  PAPER  MONEY 

BOUGHT  and  SOLD! 


RECOGNIZED  APPRAISERS  TO  —  LAWYERS  —  BANKS  —  ESTATES 
FINE  STOCK  U.S.-FOREIGN  COINS  &  STAMPS 


39  MONMOUTH  ST. 


COMPLETE  STOCK  OF  ACCESSORIES  &  MAGNIFIERS 

MEMBER:  AMERICAN  NUMISMATIC  ASSOCIATION  (ANA) 
AMERICAN  STAMP  DEALERS  ASSOCIATION  (ASDA) 


STAMP  &  COIN 
SHOP 

RED  BANK 


(201)741-0626 
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BURGLAR  ALARMS 

AND 

CLOSED  CIRCUIT  T.V 


PANASONIC  KNOWS  THERE’S  MORE 
TO  QUAD  THAN  TURNING 
ONE  MONITOR  INTO  FOUR 


(201)  341-0900 

Intertek  Security  Systems,  Inc. 

19  Main  Street 
Toms  River,  NJ  08753 

TOM  JONES 

VICE  PRESIDENT  -  SALES 


Where  human  creativity 
and  technology  meet.  .  . 


Technology  can  be  dazzling.  So  dazzling  that  it’s 
easy  to  lose  sight  of  the  fact  that  real  strength  lies  not 
only  in  sophisticated  production  and  printing 
equipment,  but  also  in  the  pre-eminent  creativity  of 
the  human  mind.  And  that’s  where  the  real  strength 
of  COIN  WORLD  lies 

We  take  the  awesome  power  of  high-speed  presses, 
ignited  by  the  spark  of  our  highly  professional 
editorial  staff,  and  put  them  to  work  every  week  in 
COIN  WORLD. 


A  winning  combination  for  25  years! 

*  Free  sample  copy  requests  welcomed. 

*  One  year  (52  issues)  subscription  U.S. 
$26.00,  outside  U.S.  $51.00. 

Coin  0.  World 

THE  WEEKLY  NEWSPAPErCQFJTHE  ENTIRE  NUMISMATIC  FIELD 

911  Vandemark  Road,  P.O.  Box  150, 

Sidney,  OH  45367 


Whom  do  you  trust 


With  trust,  you  can  proceed  with  confidence  in  every 
move  you  make. 

In  the  coin  hobby,  “trust”  is  synonymous  with 
NUMISMATIC  NEWS  advertisers.  They  pass  a  strict 
screening  policy  before  they  utilize  our  pages.  And,  to 
further  protect  the  interests  of  our  valued  subscribers, 
we  spend  thousands  annually  in  a  “blind  testing” 
program,  and  recognize  the  integrity  of  our  advertisers 
with  the  valued  Krause  Publications’  Customer  Service 
Award. 

In  a  hobby  built  on  trust,  that’s  good  news  for  our 
readers  —  because  it  takes  the  worry  out  of  mail  order 
transactions.  And  good  news  for  our  advertisers,  too  — 
because  their  advertising  builds  them  a  lifelong 
clientele. 


numismatic  V1GWS 

CoKtrtng  Gud>  Soumg  COM  MAMFT  ®  ▼▼ 


Home  Of  Superior  Hobby  F’eriodicals  and  Books 


kniuse 

publication* 

700  E.  State  St.,  lola.  Wl  54990 


More  numismatists  use  M.C.B.  Flips  than  any  other  brand. 


Write  for  a  price  list  of  our: 

FLIPS  •  CURRENCY  HOLDERS  •  STORAGE  BOXES 

TELL  YOUR  DEALER  TO  STOCK  M.C.B.  FLIPS.  OR  BUY  DIRECT  ... 


amodison 
coin  box 


34  Lincoln  Place.  Madison,  NJ  07940  •  (201)  377-1077  •  ANA  LM  699 
Dealer  inquiries  invited.  Dealer  Price  List  upon  request. 
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Convention 

’87 


James  Royle  (left),  son-in-law  of  Val  Pasvolsky,  congratulates  John 
Morsello  for  his  best  in  show  exhibit  award. 


YN  Mini-Exhibit  winners  (from  left)  Jeff  Grize,  Sabrina  Marten,  Brigit 
Koerting  and  Dagmar  Koerting. 


Woods  Category  winners  E.  Jane  Diehl,  Alan  Weinberg  and  George  S. 
Richards. 


Tom  Lawless,  awards  breakfast  emcee,  presents  People’s  Choice 
Award  to  Jay  Roe. 


Miscellaneous  Category  winners  Archie  Black  (left),  Jay  Roe  and  John 
H.  Rosengren. 


U.S.  Coins  winners  Archie  Black  (left),  Ed  Smith  and  Dennis  Tilghman. 
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Archie  Black  (left),  Education  Forum  moderator,  gives  appreciation 
presentations  to  (from  left)  Kenneth  Bressett,  Steele  Eunson  and  David 
Gladfelter. 


Paul  Pfeil  (third  from  left)  is  flanked  by  GSNA's  past  presidents  (from 
left)  William  H.  Horton,  Archie  A.  Black,  James  Brandt,  Stephen  R. 
Taylor  and  Jerry  Zara. 


George  Skic  and  his  prize-winning  Thomas  A.  Edison  exhibit 


Jerry  Zara  (left)  presents  Dennis  (center)  and  Douglas  Tilghman 
Honorary  Life  Memberships  in  GSNA  in  recognition  for  their  service 
to  the  organization  and  hobby  in  general. 


Elmer  L.  Curran  (left),  NJNJ  editor,  presents  GSNA's  Literary  Award 
to  Harold  Flaherty  for  his  contribution  to  NJNJ. 


William  H.  Horton  (left)  and  Howard  M.  Berlin  Paper  Money 
winners. 


Sandy  Ross  (left),  corresponding  secretary,  congratulates 
Dave  Runfeldt  for  winning  GSNA  membership-drive  prize. 
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CP .  Coin*. 

ANA  L.M.  3188 

Pafifiai. 

Numismatist 

U.S.  &  Foreign 

Bullion  Gold  &  Silver 

P.0.  Box  4524 

Silver  Spring,  MD  20904  Estates-Appraised 

(301)  384-4715 

Bought-Sold 

C THE  COIN  COLLECTOR’S  \ 
SURVIVAL  MANUAL 

Numismatic  Literary  Guild  1984  "Book  of  the  Year."  In 
paperback  $6.95  (retails  for  $9.95).  Autographed! 
Please  add  $1.50  per  copy  for  postage  and  hand¬ 
ling.  Order  now  and  receive  FREE  report:  "How  to 
Make  a  Million  in  Coins." 


2)2/836-4787  SCOTT  TRAVERS 


Rare  Coin  Galleries,  Inc. 

\  599  Lexington  Avenue 
\  New  York,  NY  10022 


Coins  -  Gold  -  Silver 
Diamonds  -  Jewelry 

GSNA  LM  #241 
ANA  LM  #2012 

WILLIAM  WETZLER 
RARE  COINS 


(201 )  460-7279 


P  O.  BOX  324 
CARLSTADT.  NJ  07072 


MEMBER  EAC.  ANA. 
ILLNA.  INA.  CSNS.  MSNS 


PHONE 

(312)  529-9805 


ft  Sc  &  ft  arc  (Enin  (SalkrtJ,  3nc. 

P  O  BOX  52 

BLOOMINGDALE.  ILLINOIS  60108 


Specializing  in: 

Early  American  Copper  rod  widok 

JOAN  WIDOK 


OCEAN  COUNTY 
COIN  CLUB 

(NJ’s  most  active  Coin  Club) 

AUCTION 
8  P.M. 

Every  3rd  Tuesday —  Minimum  100  Lots 
PUBLIC  WELCOME 


Brick  Twp.  Municipal  Bldg. 
Chambers  Bridge  Rd. 

Brick,  NJ 


^American  ^Rnsr 

RARE  COINS 


Specializing  In 

Early  American  Coppers,  Colonials 
Needed  for  personal  collection: 

New  Jersey  Coppers.  High  grade  pieces 

or  rare  varieties 
c/o  Harry  J.  Rescigno 
P.0.  Box  415 

Newfoundland,  N.J.  07435 
201/697-4705 

FREE  LIST 

GSNA  R-443,  A.N.A.,  A.N.S.,  E.A.C.,  T.A.M.S.,  NLG 
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Dewey 

William  S.  Dewey,  an  aetive 
numismatist  and  author  for  55  years, 
became  the  newest  Numismatic  Am¬ 
bassador  June  28,  at  the  Garden  State 
Numismatic  Association's  12th  annual 
awards  breakfast  in  Cherry  Hill,  N.J. 

In  presenting  the  award,  Numismatic 
News  publisher  Clifford  Mishler  describ¬ 
ed  Dewey  as  a  “collectors’  collector,  an 
inspiration  to  others  with  his  unending 
unselfish  efforts  in  behalf  of  the 
numismatic  hobby.” 

Summarizing  more  than  half  a  century’s 
achievements,  Mishler  noted  that  Dewey 
began  collecting  coins  in  1932,  a  year  later 
joined  the  American  Numismatic  Associa¬ 
tion  (becoming  Life  Member  53  in  1940) 
and  helped  found  the  Bronx  Coin  Club. 

In  1934  he  was  a  co-founder  of  the 
Westchester  County.  N.Y..  Coin  Club  and 
began  two  years  of  service  as  its  secretary, 
published  his  first  article  in  The 
Numismatist  and  settled  on  a  collection 
specialty  he  stayed  with. 

Dewey  is  a  direct  descendent  of  Admiral 
George  Dewey,  the  hero  of  the  1898  Bat¬ 
tle  of  Manila  during  the  Spanish-American 
War,  and  began  a  collection  of  Dewey 
medals  and  tokens  which  now  numbers 
almost  500  different  types  and  varieties. 

In  1935,  said  Mishler.  Dewey  was  nam¬ 
ed  chairman  of  the  ANA’s  advertising 
committee  and  in  1936  he  was  elected  vice 
president  of  the  Westchester  Coin  Club. 
In  1937  he  moved  up  to  president  and 
began  three  years  of  service  as  curator  of 
the  ANA  library,  which  he  housed  in  his 
own  home. 


NEWS  ITEMS  AND 
PHOTOGRAPHS  NEEDED 
FOR  THE  JOURNAL 


newest  Ambassador 


William  Dewey  receives  Numismatic 
Ambassador  award  from  Clifford 
Mishler,  Numismatic  News,  Krause 
Publications,  lola  Wis. 


The  following  year  Dewey  joined  the 
American  Numismatic  Society,  where  he 
was  to  be  active  for  32  years,  and  in  1939 
he  was  published  in  The  Numismatist  for 
the  fourth  time,  this  time  on  his  specialty, 
store  cards  of  Admiral  George  Dewey. 

“All  this  before  I  was  born.”  Mishler 
commented. 

Over  the  next  three  years,  Dewey  was 
joint  author  of  The  Numismatist  50-year  in¬ 
dex,  chairman  of  the  ANA  papers  commit¬ 
tee  and  chairman  of  the  ANA  National 
Coin  Week  awards  committee. 


“This  was  just  the  first  ten  years,” 
Mishler  noted. 

Still  aetive  in  research,  lecturing  and  col¬ 
lecting  at  the  age  of  8 1 .  Dewey’s  nomina¬ 
tion  for  the  Numismatic  Ambassadorship 
decribed  him  as  “THE  foremost  authori¬ 
ty  on  the  life  and  medals  and  memorabilia” 
of  Admiral  Dewey. 

“He  is  a  unique  individual  who  served 
as  an  inspiration  to  those  who  record  and 
research  numismatic  history,”  Mishler 
continued,  quoting  from  the  nomination. 

Dewey  now  lives  in  Whiting,  N.J.,  and 
is  an  active  member  of  the  Ocean  County 
Coin  Club.  His  latest  appearance  in  The 
Numismatist  was  in  the  spring  of  1986  with 
an  “Admiral  Dewey  Advertising  Cards” 
supplement  to  his  1972  standard  listing  on 
the  subject. 

The  Numismatic  Ambassador  Award 
was  established  by  Krause  Publications  in 
1974.  Mishler  recounted,  to  single  out  and 
recognize  leaders  in  the  hobby  with  a 
distinguished  record  of  service  who  have 
won  the  respect  of  their  peers. 

Dewey’s  acceptance  of  the  award  was 
given  an  extra  touch  by  the  presence  at  the 
breakfast  of  no  less  than  eight  other 
Numismatic  Ambassadors:  ANA  president 
Florence  Schook,  ANA  vice  president 
Stephen  Taylor,  Larry  Gentile  Sr., 
William  Horton.  Archie  Black,  Ken 
Bressett.  John  J.  Pittman  and  James 
Brandt. 

Three  other  Numismatic  Ambassadors 
were  seen  at  the  GSNA  convention,  Ed 
Quagliana,  Jackson  Storm,  and  Julius 
Turoff. 


Jerry  Zara  (left),  outgoing  president,  looks  over  new  officers  (from  left)  Douglas 
Tilghman,  Judy  Kessler,  Paul  Pfeil,  Dave  Runfeldt  and  Sandy  Ross. 
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Larry  Gentile  (center),  Florence  Schook  (left)  and  Stephen  R.  Taylor  (right)  with  Young 
Numistmatists  at  GSNA’s  12th  annual  convention. 


COLLECTORS 

CORNER 

Each  member  is  entitled  to  one  free 
personal  COLLECTORS'  CORNER  ad 
of  30  words  per  issue.  Additional  words 
(or  additional  ads)  are  accepted,  but  must 
be  accompanied  by  payment  of  10c  per 
word.  Ads  over  30  words  which  are  not 
accompanied  by  payment  will  be  edited 
to  the  30  word  limit. 

Only  ads  relating  to  numismatics  will 
be  accepted.  Ads  for  up  to  four  issues 
may  be  sent  in  at  one  time;  each  ad 
should  be  on  a  separate  sheet  of  paper. 
Please  type  or  print  copy  andsend  to: 
Jerry  Zara.  P.O.  Box  248,  Brick,  NJ 
08723-0248. 


WANTED:  National  Currency,  Ramsey 
Bank  Note,  20  Dollars.  Charter  #9367. 
Series  1929  SMMhh.  Edward  J.  Lutz,  4 
Timberlane  Rd..  Upper  Shoole  River,  NJ 
07458. 

WANTED:  A.N.A.  exhibit  award 
medals  wanted  by  collector/exhibitor. 
2  Va  "  bronze  medals  struck  “for  merit  or 
exhibit".  All  correspondence  answered. 
Archie  A.  Black.  P.O.  Box  63,  Brick,  NJ 
08723. 

WANTED:  Eastman  Kodak,  George 
Eastman  or  any  photographic  medals, 
tokens  or  any  exonumia.  Dennis 
Tilghman,  P.O.  Box  2254,  Princeton,  NJ 
08540. 

WANTED:  Any  prison  or  jail  item  (from 
any  state).  Also,  any  NJ  encased  coin, 
wooden  nickel,  or  masonic  item.  Jerry 
Zara,  P.O.  Box  248,  Brick,  NJ 
08723-0248. 

WANTED:  Eastman  business  college 
currency  and  any  associated  material. 
Also  want  “matrimony  notes”.  Please 
price  and  describe  in  first  letter.  Robert 
W.  Ross  III.  P.O.  Box  765,  Wilmington, 
DE  19899. 

WANTED:  Commemorative  Coins  and 
Encased  Postage,  EF/Better.  Especially 
needed  are  original  brilliant  MS-63  Com¬ 
memorative  Halves.  Write  or  phone 
1-609-627-8085.  Peter  Mosiondz,  Jr.,  26 
Cameron  Circle,  Laurel  Springs,  NJ 
08021-4861. 


WANTED:  All  material  to  include 
history  &  bank  photos  of  the  Bank  of 
Brantford,  Ontario,  Canada.  To 
Kosztaluk,  52  Frobisher  Circle.  London, 
Ontario,  CAnada,  N6V  IGA. 

WE  WANT  YOU!!  Do  you  collect 
tokens  &  medals?  Join  us — the  New 
Jersey  Exonumia  Society.  Dues  are  $6.00 
per  year.  Bi-monthly  newsletter  &  more. 
Application  from  Herb  Weiss.  P.O.  Box 
363.  Cranford.  NJ  07016. 

WANTED:  Communion  tokens.  Have 
many  trades.  Let's  exchange  lists.  Lester 
M.  Burzinski,  2105  Oakridge  Ave., 
Madison,  WI  53704. 

WANTED:  Numismatic  and  related 
items  depicting  Benjamin  Franklin.  Send 
description  and  asking  price  to  Phil  W. 
Greenslet,  Box  377.  Reisterstown,  MD 
21136. 

Ask  for  my  free  fixed  price  list  of  coins, 
tokens,  medals,  paper  money,  literature 
and  other  collectibles.  Jim  Heath, Box 
500G,  Lafayette,  NJ  07848. 

WANTED:  Ocean  County  Coin  Club 
1981  Silver  Medals.  Paying  “envelope” 
price,  plus  postage.  Address  cor¬ 
respondence  to:  R.K.  Burke,  P.O.  Box 
2971,  McCormack  Sta.,  Boston,  MA 
02101. 

WANTED:  Medals  of  Distinguished 
Italian-Americans.  In  Sports,  Business, 
Science,  Politics.  Prefer  Portrait  type 
pieces.  Describe  &  price  in  first  letter. 
Ed  Quagliana,  68  Grubb  Rd..  Malvern. 
PA  19355. 


“BUY-SELL-TRADE”:  New  Jersey 
Tokens.  Medals,  Obsolete  Paper  Money, 
Stocks,  Bonds,  Checks,  etc.  I  collect 
Ocean  County.  Bob  Mitchell.  629  Mon¬ 
mouth  Way.  Winter  Park.  Florida  32792. 

WANTED:  1932  George  Washington 
Commemorate  Medal.  Designed  and 
made  by  the  Whitehead  &  Coag  Co.  plus 
any  other  W  &  H  Storecards.  Gary  Pat¬ 
terson,  R-2,  Box  154-D,  Peterborough, 
NH  03458. 

WANTED:  Paper  Chits  from  WWII, 
New  Jersey  prison  of  war  camps.  Will 
pay  top  dollar  for  items  needed.  AlZaika, 
P.O.  Box  65.  Bellmawr,  NJ  08031-0065. 

WANTED:  Medals  and  tokens  which 
pertain  to  marble  contest  -  given  to  win¬ 
ners.  Bertram  Cohen,  169  Marlborough 
St.,  Boston,  MA  02116.  Phone:  (617) 
247-4754. 

FREE  MAIL  BIDS:  U.S.  coins,  foreign 
coins  &  paper,  U.S.  paper,  tokens  & 
medals.  Please  request  any  or  all. 
MikeTiesling,  2441  S.  Broadway.  Green 
Bay.  WI  54304. 

WANTED:  By  variety;  New  Jersey  cop¬ 
pers  1786-1788,  Connecticut  coppers 
1785-1788.  Call  or  write:  Harry 
Rescigno,  P.O.  Box  415,  Newfoundland, 
NJ  07438  (201)  697-4705. 

WANT  TO  TRADE:  Office  and  portable 
typewriters,  word  processors,  com¬ 
puters,  calculators,  machine  Supplies  and 
Repairs;  for  U.S.  coins  and  books.  Ad¬ 
vanced  Business  Machines,  622  Park 
Ave.,  Freehold,  NJ  07728  (201) 
431-1464. 
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Washington  and  the  1982  Half 


,  by  nomas  A.  Kos taluk 

George  Washington  was  horn  at  Pope's 
Creek,  Westmoreland  County.  Virginia, 
on  Feb.  22,  1732,  the  son  of  Augustine  and 
Mary  Ball  Washington. 

He  was  the  first  of  six  children  by  the 
marriage. 

George  attended  school  intermittently 
until  1747,  but  his  main  education  was 
received  through  contact  with  others,  and 
practical  occupations  at  Mount  Vernon.  He 
learned  surveying  and  became  a  profes¬ 
sional  surveyor  after  his  mother  refused 
permission  for  him  to  be  come  a  midship¬ 
man  in  the  British  Navy. 

George,  at  the  age  of  twenty,  inherited 
a  large  plantation.  For  the  next  several 
years  he  devoted  his  life  to  the  work  and 
social  life  of  Mount  Vernon.  Washington 
never  got  along  very  well  w  ith  his  mother. 
Mary  Ball.  She  was  awesome, 
disputatious,  high-tempered,  and  unrelen¬ 
ting.  and  cared  little  about  the  effect  of  her 
personality  upon  others.  She  never  took 
pleasure  in  her  son's  accomplishments  and 
resented  anything  that  was  not  to  her  own 
advantage. 

She  did  not  attend  his  inauguration  as 
President  although  she  lived  into  his  se¬ 
cond  term.  In  1752,  at  the  age  of  twenty, 
he  was  appointed  a  major  in  the  Virginia 
Militia.  In  1753.  Governor  Robert  Dinwid¬ 
dle  of  Virginia  sent  Washington  to  warn 
the  French  against  encroachments  in  ter¬ 
ritory  claimed  by  the  British  Colony  of 
Virginia.  The  follow  ing  year  Washington 
was  commissioned  a  lieutenant  colonel  and 
commanded  a  expedition  to  the  forks  of  the 
Ohio. 


In  1755,  Washington  was  appointed 
aide-de-camp  to  Major  General  Edward 
Braddock,  but  Braddock  wxts  killed  and  his 
forces  were  defeated.  Washington  was 
then  forced  to  lead  his  troops  back  to 
Virginia. 

In  August  1755,  he  was  appointed  com¬ 
mander  of  all  Virginia  troops. 
Washington’s  health  failed  in  1757.  and  his 
physician  ordered  him  home  to  Mount 
Vernon  to  recover. 

By  1758,  he  had  recovered  sufficiently 
to  command  the  advance  troops  of  General 
John  Forbes  that  marched  from  Virginia 
and  captured  Fort  Duqucsne.  and  renam¬ 
ed  it  Fort  Pitt.  Upon  completion  of  this 
mission.  Washington  resigned. 

On  Jan.  6.  1759.  Washington  married 
Martha  Dandrige  Curtis,  a  widow  the  same 
age  as  he,  who  was  the  mother  of  two 
children  living  and  two  deceased.  She  also 
possessed  one  of  the  largest  fortunesin 
Virginia,  which  included  about  15,000 
acres  of  land. 

He  w'as  a  distinguished  farmer  and  en¬ 
joyed  agriculture.  He  was  one  of  the 
largest  land-holders  in  the  United  States, 
and  by  1787  the  estate  at  Mount  Vernon 
consisted  of  about  9,000  acres. 

He  was  also  a  magistrate  and  a  judge  of 
the  court.  He  practiced  crop  rotation  on  his 
land  and  raised  enough  food  for  his  plan¬ 
tation  population. 

Washington  was  elected  to  the  First 
Continental  Congress  in  1774,  as  one  of 
six  men  to  represent  Virginia.  The  Con¬ 
gress  met  on  September  5,  1774,  in 
Carpenter's  Hall  in  Philadelphia.  Here,  he 
voted  with  the  majority  for  a  boycott  of 
British  trade. 

Washington  was  at  Mount  Vernon  when 


the  war  commenced  with  the  battles  of 
Lexington  and  Concord  on  April  19.  1775. 
He  was  elected  a  delegate  to  the  second 
Continental  Congress  which  assembled  in 
Philadelphia  on  May  10.  1775.  Washing¬ 
ton  attended  in  his  military  uniform.  John 
Adams  nominated  him  to  be  Commander- 
in-Chief  and  he  was  unanimously  elected. 

With  the  aid  of  the  Frency  navy  and 
ground  forces  at  Yorktown.  the  British 
were  defeated  on  Oct.  19,  1781.  with  the 
surrender  of  General  Cornwallis  and  over 
7.000  men.  This  ended  the  armed  conflict 
of  the  Revolution,  but  the  war  was  not 
over,  and  Washington  held  the  army 
together  for  two  years  until  1783.  when  the 
British  embarked  from  New  York  and  left 
the  shores  of  America.  Thus  the  war  w-as 
over  and  American  Independence  became 
a  reality.  A  new  nation  had  been  born. 

On  Dec.  23,  1783,  Washington  resign¬ 
ed  his  commission  to  the  Continental  Con¬ 
gress  in  the  State  Senate  Chamber  in  An¬ 
napolis,  Maryland.  He  then  returned  home 
to  Mount  Vernon.  In  1787.  he  was  elected 
a  member  of  the  Convention  which  met  in 
Philadelphia  on  May  25,  1787,  to  frame 
the  Constitution. 

Washington  was  elected  to  preside  over 
the  Convention  until  the  Constitution  was 
adopted  by  the  delegates  on  Sept.  17. 

1787.  New  Hampshire  was  theninth  state 
to  ratify  the  Constitution  making  it  adop¬ 
tive  on  the  date  of  her  action.  June  21. 

1 788.  and  the  Constitution  was  declared 
in  effect  on  March  4,  1789. 

Bv  unanimous  vote  of  electors,  Wash¬ 
ington  was  elected  first  President  of  the 
United  States  on  April  30.  1789.  He  took 
the  oath  of  office  on  the  balcony  of  Federal 
Hall  in  New  York.  He  was  again  elected 
unanimously  to  a  second  term  in  1792,  but 
he  refused  to  run  for  a  third  term  and 
retired  to  Mount  Vernon.  Exposed  to  cold 
and  snow  on  horsebacK  for  several  hours 
on  December  12,  1799,  he  became  ill.  On 
December  14.  at  10  p.m.,  George  Wash¬ 
ington  died.  For  months  the  nation  mourn¬ 
ed  him.  In  his  will  he  ordered  that,  upon 
the  decease  of  his  wife,  all  of  his  negro 
slaves  were  to  be  freed. 

Washington  was,  "First  in  war.  first  in 
peace,  and  first  in  (he  hearts  of  his  country¬ 
men." 

ABOUT  THE  AUTHOR 

Tom  A.  Kostaluk  is  a  life  member  of  the 
Ontario  Numismatic  Association,  a  charter 
member  of  the  Polish  American 
Numismatic  Society,  and  a  member  of 
G.S.N.A.  for  some  years. 


The  Washington  Half  Dollar  -  1982 

The  obverse  of  the  half  dollar  commemorating  the  20th  Anniversary  of  the  birth  of 
George  Washington,  features  an  equestrian  figure  of  George  Washington.  Miss  Elizabeth 
Jones  had  stated  that  she  received  her  inspiration  for  the  rendering  of  the  design  from 
a  portrait  by  the  American  artist,  Rembrandt  Peale.  This  painting,  executed  around  1824, 
is  owned  by  the  Independence  National  Historic  Park  collection  in  Philadelphia  and  hangs 
in  the  portrait  gallery  of  the  Second  Bank  of  the  United  States  buiding  in  Philadelphia. 

The  central  obverse  motif  is  encircled  by  the  inscription  -  George  Washington.  250th 
Anniversary  of  Birth.  1982.  The  legend  Liberty  and  the  artist's  initials  EJ  appear  to  the 
left  of  the  figure. 

The  eastern  facade  of  Mount  Vernon,  Washington's  home  on  the  Potomac,  is  depicted 
on  the  reverse  of  the  coin.  Below  the  building  is  placed  the  Heraldic  Eagle.  This  eagle 
's  similar  to  those  on  U.S.  coins  issued  during  the  period  1798-1804.  The  surrounding 
inscriptions  read:  United  States  of  America,  Half  Dollar,  and  above  the  building.  In  God 
We  Trust. 

The  George  Washington  Commemorative  Coin  Act,  Public  Law  97-104.  provides  for 
the  minting  of  tip  to  ten  million  90%  silver  half  dollars.  These  coins  to  be  minted  since 
1964,  and  the  first  Commemorative  coins  to  be  produced  by  the  mint  since  1976. 
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Cherry  Hill  Stamp  &  Coin  Club  • 
#CLM001 

P.O.  Box  8528 
Cherry  Hill,  N.J.  08035 
Meets  3rd  Thursday 
Community  Center 
Cherry  Hill,  N.J. 


Trenton  Numismatic  Club,  Inc.  • 
#CLM008 

P.O.  Box  93 
Trenton,  N.J.  08601 
Meets  4th  Monday  8  p.m. 

D.A.V.  McNerney  Bldg. 

91 1  Arena  Drive 

Trenton  (Hamilton  Township)  N.J. 


Ocean  County  Coin  Club,  Inc.  #CLM-002 

P.O.  Box  280 

Manasquan,  N.J.  08736 

Meets  1st  &  3rd  Tues.,  8:00  p.m. 

Brick  Township  Municipal  Complex 
Chambers  Bridge  Road 
Brick,  N.J. 


Israel  Numismatic  Society  of  New 
Jersey  -  #007 

Box  44,  T.C.B. 

West  Orange,  N.J.  07052 
Meets  4th  Monday 
Madison  Public  Library 
Keep  Street 
Madison,  N.J. 


New  Jersey  Exonumia  Society  • 
#CLM003 

P.O.  Box  65 

Bellmawr,  N  J.  08631-0065 
Meets  at  Annual  GSNA  Convention 

Northern  Valley  Coin  Club  •  #CLM-004 

P.O.  Box  141 

Demarest,  N.J.  07627 

Meets  4th  Tues.,  8  p.m.  (Sept.-June) 

Demarest  Methodist  Church 

109  Hardenburg  Ave. 

Demarest,  N.J. 


Plainfield  Area  Coin  Club  •  #CLM-005 

P.O.  Box  66 
Dunellen,  N.J.  08812 
Meets  4th  Monday  8  p.m. 

Rescue  Squad,  Main  St. 

Dunellen,  N.J. 


New  Egypt  Coin  Club  •  #CLM-006 

P.O.  Box  64 

New  Egypt,  N.J.  08533 

Meets  2nd  &  4th  Thurs.  8:00  p.m. 

Plumstead  Township  Recreation  Bldg. 

Brindletown  Road 

New  Egypt,  N.J. 


Israel  Numismatic  Society  of  Central 
Jersey  -  #008 

P.O.  Box  215 

New  Brunswick,  N.J.  08903 
Meets  3rd  Monday  8  p.m. 

Y.M.H.A. 

2  So.  Adelaide  Avenue 
Highland  Park,  N.J. 


Atlantic  Coast  Stamp  &  Coin  Club  - 
#009 

26  Ocean  Ave. 

Manasquan,  N.J.  08736 
Meets  4th  Tues.  8  p.m. 

Manasquan  Municipal  Bldg. 
Manasquan,  N.J. 


Leisure  Village  Coin  &  Medal 
Club  -  #014 

329-B  Dorchester  Dr. 
Lakewood,  N.J.  08701 
Meets  1st  Wednesday  2  p.m. 
Dorchestor  HallClubhouse 
Lakewood,  N.J. 


Summit  Coin  Club  •  #015 

46  Myersville  Rd 
Chatham,  N.J.  07928 
Meets  2nd  Monday  7:30  p.m, 
Edison  Rec.  Ctr. 

Summit,  N.J. 


G.S.N.A.  MEIV 


Hunterdon  Coin  Club  •  #018 

P.O.  Box  472 
Flemington,  N.J.  08822 
Meets  3rd  Tues.  8  p.m. 
Moose  Hall 
Barleysheaf  Road 
Flemington,  N.J. 


Fairlawn  Coin  Club  -  #020 

P.O.  Box  113 
Hawthorne,  N.J.  07507 
Meets  1st  &  3rd  Weds.  8  p.m. 
Except  July  &  August 
High  School  Cafeteria 
Berdan  Avenue 
Fairlawn,  N.J. 


Currency  Club  of  Chester  County,  PA  • 
#021 

420  Owen  Road 
West  Chester,  PA  19380 
Meets  3rd  Thursday  7:30  p.m.  (Except 
July  &  August) 

Commonwealth  Federal  Savings  &  Loan 
Association 
High  &  Market  Streets 
West  Chester,  PA 


Passaic  County  Numismatic  Club,  Inc.  - 
#022 

P.O.  Box  291 
Clifton,  N.J.  07011 
Meets  1st  Weds.  8  p.m. 

Johnny’s  Banquet  Hall 
110  Ackerman  Avenue 
Clifton,  N.J. 


Kent  Coin  Club  -  #024 

P.O.  Box  894 

Dover,  DE  19901 

Meets  2nd  Thursday  7:30  p.m. 

WSFS  Building 

South  State  &  Reed  Streets 

Dover,  DE 


Sussex  County  Coin  Club,  Inc.  • 
#CLM-007 

P.O.  Box  293 

Franklin,  N.J.  07416 

Meets  2nd  Monday  7:45  p.m. 

Sparta  Elks  Club 

The  Boardwalk,  Lake  Mohawk 

Sparta,  N.J. 


South  Jersey  Coin  Club  •  #016 

31 1  South  4th  Street 

Millville,  N.J.  08332 

2nd  Tues.  (No  Meeting  July  &  August) 

Millville  Historical  Society 

2nd  &  Main  Streets 

Millville,  N.J. 


Garden  State  Coin  Club  •  #027 

454  River  Drive 
Westville,  N.J.  08093 
Meets  1st  Saturday  8  p.m. 

St.  Annes  Church  Annex 
US  130  &  Highland  Avenue 
Westville,  N.J. 
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JER  CLUBS 


Saddle  Brook  Coin  Club  ■  #031 

P.O.  Box  113 
Hawthorne,  N.J.  07507 
Meets  1st  Friday,  8  p.m. 

(Except  July  &  August) 

Saddle  Brook  H.S.  Cafeteria 
Mayhill  Road 
Saddlebrook,  N.J. 

Hackettstown  Coin  Club  •  #032 

13  Marjorie  Drive,  RD1 
Hackettstown,  N.J.  07840 
Meets  4th  Wed.  8:15  p.m. 

American  Legion  Hall 
Willow  Grove  Road 
Hackettstown,  N.J. 

Somerset  Coin  Club  -  #035 

1465  Easton  Avenue 
Somerset,  N.J.  08873 
Meets  2nd  Monday 
Members  Homes 

Forks  Of  The  Delaware  Coin  Club,  Inc. 
#036 

110  Henderson  Street 
Phillipsburg,  N.J.  08865 
Meets  1st  Monday,  7:30  pm, 

Lopatcong  Municipal  Building 
3rd  &  Cromwell  Sts. 

Phillipsburg,  N.J. 

Bergen  County  Coin  Club  -  #037 

Meets  3rd  Wed.  8  p.m.  (Except  July  & 
Aug.) 

Congregational  Church 
Summit  &  Spring  Valley  Avenue 
Hackensack,  N.J. 

LERA  Coin  Club  •  #045 

P.O.  Box  787 
Pearl  River,  N  Y.  10965 
Meets  2nd  Wed.  8  p.m.  (Except  July  & 
Aug.) 

LERA  Clubhouse 
North  Middletown  Road 
Pearl  River,  N.Y. 

New  Jersey  Numismatic  Society  •  #049 

296  Patterson  Drive 
Milton,  N.J.  07438 
Meets  3rd  Monday  7:30  p.m. 

Madison  Public  Library 
Keep  Street 
Madison,  N.J. 


Rockland  Coin  Club  -  #052 

8  Eckerson  Lane 
Spring  Valley,  N.Y.  10977 
Meets  4th  Monday  each  month 
(except  July  and  August) 

Pomona  Health  Complex,  Rt  45 
Pomona,  New  York 

Crestwood  Coin  &  Stamp  Club  ■  #055 

P.O.  Box  154 
Whiting,  N.J.  08759 
Meets  2nd  Wed.  7  p.m.,  Hilltop 
Clubhouse 

4th  Tues.  1:30  p.m.,  Unity  Clubhouse 
Whiting,  N.J. 


Wilmington  Coin  Club,  Inc.  •  #056 

P.O.  Box  272 
Rockland,  DE  19732-0272 
Meets  4th  Tues.  7:30  p.m. 
Lutheran  Church  of  the  Good 
Shepherd 

Foulk  Road  &  Chatham  Drive 
Wilmington,  DE 


Watchung  Hills  Coin  Club  •  #057 

209  Lincoln  Blvd. 

Middlesex,  N.J.  08846 
Meets  2nd  Tuesday, 

YN’s  6:30  p.m.,  Reg.  7:30  p.m. 
Elks  Lodge 
Warren,  N.J. 


White  Plains  Coin  Club  •  #060 

P.O.  Box  91 
WYKAGYL  Sta. 

New  Rochelle,  N.Y.  10804 
Meets  2nd  Tuesday  of  every  month 
at  7:30  p.m. 

St.  Matthews  Lutheran  Church 
Corner  Carhart  &  Mamaroneck  Avenue 
White  Plains,  N.Y. 


Westchester  County  Coin  Club  - 
#CM-062 

P.O.  Box  1215 

New  Rochelle,  N.Y.  10801 


Clifton  Coin  Club  -  #CM-063 

1232  Main  Ave. 

Clifton,  N.J.  07014 

Meets  1st  &  3rd  Thursdays,  7:30  p.m. 
July/August  3rd  Thursday  only 


Serendipity  Coin  Club  •  #HCM-001 

P.O.  Box  67 
Wharton,  N.J.  07885 


CLUB 

CALENDAR 

In  an  attempt  to  coordinate  show  dates 
for  the  Coin  Clubs  in  New  Jersey,  GSNA 
will  publish,  in  each  issue  of  the  NJNJ 
the  dates  of  any  coin  club  show.  It  is 
hoped  that  by  providing  this  information, 
clubs  will  be  better  able  to  plan  their 
show  and  avoid  conflicts  withother  club 
shows  that  have  already  chosen  a  date. 
We  urge  all  clubs,  whether  GSNA 
members  or  not  to  cooperate  in  this  long 
overdue  attempt  to  eliminate  bucking 
each  other  by  competing  for  the  same  in¬ 
terested  persons  to  attend  three  or  four 
shows  scheduled  on  the  same  day.  Only 
your  help  and  cooperation  will  resolve 
this  annual  problem  which  sometimes 
causes  bad  feelings  among  some  of  the 
clubs.  Let's  get  it  together! 


SEPTEMBER  11-13 

Maryland  State  Numismatic  Associa¬ 
tion  Annual  Coin  Show,  Sheraton  Ex¬ 
hibition  Center.  New  Carrollton,  MD. 

SEPTEMBER  18-20 

24th  Annual  Convention.  Great 
Eastern  Numismatic  Association. 
Hyatt  Cherry  Hill,  Rte.  70  &  Cuthbert 
Rd.,  Cherry  Hill,  New  Jersey. 

SEPTEMBER  18-20 

2nd  International  Paper  Money  Con¬ 
vention.  Hyatt  Cherry  Hill,  Rte.  70  & 
Cuthbert  Rd.,  Cherry  Hill,  N.J. 

SEPTEMBER  27 

Annual  Coin  Show,  Kent  Coin 
Club,  Sheraton  Inn,  Rte.  13,  Dover, 
DE. 

OCTOBER  16-18 

Annual  Middle  Atlantic  Numismatic 
Association  Convention.  Sheraton  Ex¬ 
hibition  Center,  New  Carrollton.  MD. 

OCTOBER  24 

Annual  Coin  Show  -  Northern  Valley 
Coin  Club.  Bergen  Mall  Auditorium, 
Rte.  #4  &  Forest  Ave.,  Paramus, 
New  Jersey. 

NOVEMBER  1 

Ocean  County  Coin  Club's  “Jersey 
Shore  Coin  Show"  Holiday  Inn,  State 
Highway  37  E.,  Toms  River,  N.J. 
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Usage  problems  sometimes 
lead  to  coin  changes 


Coins  take  on  a  form  that  is  peculiarly 
their  own. 

Most  of  us  can  hardly  picture  the  Lin¬ 
coln  cent  or  the  Washington  quarter,  for 
example,  looking  any  other  way  than  they 
do  now. 

But  one  of  the  fascinating  parts  of  coin 
collecting  is  that  coins  often  go  through 
many  stages  before  the  final  designs  are 
accepted  and  put  into  use.  Equally 
fascinating  is  the  fact  the  coins  are  some¬ 
times  modified  after  the  initial  issue. 

The  Mint  could,  for  example,  find  that 
Lincoln’s  eyebrows  and  beard  are  wear¬ 
ing  out  much  too  quickly  as  the  cent  goes 
from  one  hand  to  another  in  daily 
commerce. 

If  the  problem  is  really  severe,  the 
Mint's  engravers  and  die  makers  are  call¬ 
ed  in  to  lower  the  eyebrows  and  beard, 
making  them  flatter. 

Another  way  of  saying  what  we’re  talk¬ 
ing  about  and  what  they  do  is:  the 
mathematical  difference  from  the  basic 
surface  of  the  cointo  the  highest  vertical 
pont  —  say.  Lincoln’s  hairline  —  is  chang¬ 
ed,  in  millimeters. 

By  way  of  understanding  the  problem, 
it’s  kind  of  like  what  Detroit  experiences 
with  a  new  car.  In-house  engineering  may 
say  the  car  is  perfect,  but  actual  real-life 
road  conditions  could  prove  otherwise. 

Some  of  our  earlier  big,  bright  and  all¬ 
silver  dollars  went  marching  out  of  the 
Mint  —  only  soon  to  be  the  focus  of 
bankers’  complaints. 

Everything  seemed  in  order,  but  the 
coins’  surface  images  were  much  too  high 
and  uneven,  with  the  result  that  they  didn  t 
stack  properly. 

Toppling  coins  may  not  seem  to  be  much 
of  a  problem  if  money  isn’t  your  business, 
but  to  the  bank  tellers  and  casino  dealers 
of  the  time,  handling  thousands  of  coins 
a  day,  it  was  a  headache. 

Aside  from  what  may  be  called 
mechanical  problems,  changes  also  come 
about  for  political,  economic  or  simply 
esoteric  reasons.  Pure  jealousy  and  pet¬ 
tiness  also  play  a  role. 

In  the  latter  case,  the  coin’s  designer 
may  suddenly  come  into  favor  with  the 
powers  that  be,  be  a  close  personal  triend 
of  the  president,  chief  Mint  engraver  or 
treasurer.  He  or  she  also  could  suddenly 
fall  out  of  favor. 


The  net  result  of  all  of  that  is  that  the 
designer's  initials  may  or  may  not  appear 
on  the  coin.  In  some  instances,  to  the  col¬ 
lector’s  delight,  the  initials  may  not  appear 
on  the  first  few  thousand  pieces  of  a  coin 
-  and  then  suddenly  show  up. 

On  the  political-economic  front,  great  or 
small  pressures  may  come  into  play  in  any 
number  of  ways. 

During  the  1870s  vast  quantities  of  silver 
were  being  produced  in  the  West.  The 
Comstock  Lode,  discovered  in  1859. 
brought  millions  of  dollars  of  silver  into 
the  market  and  many  wrinkles  on  the 
brows  of  those  who  stood  ot  make  or  lose 
fortunes  on  that  precious  metal. 

Congress,  always  willing  to  listen  to 
‘  the  people,”  eased  the  minds  of  those  in 
the  silver  game  by  passing  the  Bland- 
Allison  Act  on  Feb.  28,  1878. 

Simply  put.  it  meant  that  the  government 
(that’s  us,  folks)  would  buy  up  the  flood 
of  silver  and  turn  it  into  heavy  silver  coins, 
far  beyond  what  was  needed,  and  then  bury 
the  coins  in  Treasury  vaults. 

Years  later,  the  silver  content  was  reduc¬ 
ed  as  the  bullion  value  exceded  the  face 
value.  Thus,  we  have  coins  with  varying 
amounts  of  silver,  and  a  bigger  hobby  pool 
for  collectors  to  swim  in. 

Politics  also  can  affect  what’s  on  a  coin. 

Some  believe  the  image  of  Susan  B.  An¬ 
thony  was  put  on  the  ill-fated  quarter-size 
dollar  to  appease  those  in  the  women’s 
liberation  movement. 

Others  believef  the  Eisenhower  and 
Kennedy  pieces  are  not  quite  as  dynamic 
as  they  could  have  been  because  ot  shif¬ 
ting  political  currents  at  the  time  the  pieces 
were  coming  into  being. 

Even  mottoes  and  slogans  are  subject  to 
pressures. 


If  we  were  to  hear  in  today’s  world  that 
someone  was  trying  to  take  “In  God  We 
Trust”  off  our  coins,  many  of  us  would 
immediately  suspect  atheist  Madelyn  Mur¬ 
ray  O'Hair. 

In  retrospect,  it  now  seems  odd  to  learn 
that  President  Theodore  Roosevelt  favored 
not  putting  ”In  God  We  Trust”  on  coins 
because  he  felt  it  dishonored  the  Deity. 

At  times,  the  issues  become  very 
narrow. 

Great  debates  have  taken  place  on  how 
many  feathers  a  coin’s  eagle  should  have, 
the  position  of  the  eagle  and  what  the 
eagle's  holding.  Benjamin  Franklin,  if  he 
had  had  his  way,  would  have  had  a  turkey 
instead  of  an  eagle  on  our  coins. 

Some  coins  have  come  into  being  be¬ 
cause  authorized  currency  was  not  avail¬ 
able  at  all  or  twoo  scarce.  Also,  sometimes 
the  government's  minting  machinery  is 
distrupted,  as  in  the  case  of  the  Civil  War, 
or  territories  and  possessions  came  into  be¬ 
ing  too  fast. 

Finally,  other  coins  have  been  struck 
either  as  trial  or  pattern  pieces  or  as  gifts 
to  heads  of  state,  and  today  are  worth 
fortunes. 

Elmer  Curran  is  travel  editor  of  the 
Asbury  Park  Press.  His  Mostly  Coins 
column  apears  Sundays. 
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Coin  Briefs 

If  you  think  there  is  money  to  be  made 
in  coins,  you'll  be  happy  to  know  that  a 
survey  by  Salomon  Brothers  Inc.  agrees 
with  you. 

In  an  annual  report  concerning  the  per¬ 
formance  of  tangible  and  financial  assets 
-  as  reported  by  Coin  World,  a  hobby 
publication  —  United  States  coins  ranked 
sixth  in  one-year  performance  among  15 
investments  chartered  through  June  I, 
1987. 

U.S.  coins  continued  to  deliver  the  best 
compound  return  over  15-year  and  10-year 
periods,  according  to  the  annual  report. 

Coins'  15-year  long-term  returns 
amounted  to  18.8  percent,  compared  to 
13.9  percent  earned  by  second-place  oil 
assets  and  13.6  percent  U.S.  stamps. 

Gold  and  silver  over  the  15-year  period 
earned  less  than  stamps  —  11.9  percent 
and  10.3  percent,  respectively. 

U.S.  coins  provided  a  return  rate  of  10.7 
percent  over  the  yera,  compared  to  7.2 
percent  for  the  period  from  June  1,  1985. 
to  June  1 .  1986.  and  1 1 .5  percent  the  year 
before  that. 

In  the  one  year  ending  June  1,  1987, 
silver  bullion  proved  the  top-ranking  asset, 
returning  39.8  percent.  Gold,  ranked  se¬ 


cond,  was  more  than  10  percentiles 
behind,  at  29. 1  percent.  Oil  (27.4),  foreign 
exchange  (25),  stocks  (20.6),  all  outper¬ 
formed  coins. 

Only  two  categories  of  assets  failed  to 
exceed  the  consumer  price  index  in  the  past 
year.  U.S.  stamps  returned  only  0.5  per¬ 
cent,  and  U.S.  farmland  lost  7.9  percent 
of  its  value,  the  survey  claims. 

•  Buddy  Ebsen.  television  and  movie 
star,  probably  thinks  coins  are  a  good  deal. 
Although  we  don't  know  what  he  paid 
forhis  coins  or  how  long  he  had  them,  he 
earned  $3.6  million  for  just  over  1 , 1  (X)  lots 
of  U.S.  gold  coins  and  other  pieces  at  a 
recent  auction  in  Beverly  Hills,  Calif.  The 
overall  auction,  which  offered  more  than 
just  the  Ebsen  pieces,  brought  in  some  $6.7 
million  before  the  10  percent  buyer's  fee 
was  added. 

One  of  the  educational  aspects  of  an  auc¬ 
tion.  especially  an  auction  of  items  owned 
by  a  person  who  could  buy  most  anything 
he  wanted,  is  to  see  what  the  owner  own¬ 
ed  and  how  much  they  went  for. 

Based  on  reports  appearing  in  the  hob¬ 
by  press,  this  is  how  things  w'ent: 

’  1879,  coiled  hair,  $4  Stella,  $150,000; 
Proof  65,  1887  Coronet  double  eagle, 
$38,000;  Proof  65.  1875,  $3  gold  coin. 
$90,000;  MS-65,  1807  Draped"  Bust  half 
dollar,  $42,000;  MS-69.  1854-0,  Seated 


Liberty,  arrows,  half  dollar,  $29,000;  Pro¬ 
of  64,  1879,  flowing  hair,  $4  Stella, 
$34, (XX);  MS-63,  1974-CC,  Seated  Liber¬ 
ty,  arrows,  dime,  $24,000;  Proof  64, 
1864,  Coronet  double  eagle,  $24. (XX).  and 
Proof  60.  Capped  Head  quarter.  $20, (XX). 

Also,  a  complete  1915-S  Panama-Pacific 
Exposition  set  from  the  half  dollar  through 
the  $50  gold  coins,  grading  MS-63  or  bet¬ 
ter,  $61,000. 

A  choice  Proof  1855  Kellogg  &  Co., 
Fifty  Dolls., reeded  edge  $50  coin, 
$98,500. 

Based  on  one  story,  much  of  the  auction 
battling  for  the  pieces  was  between  dealers 
rather  than  collectors. 

Aside  from  the  pieces  themselves, 
Ebsens  popularity  as  an  entertainer  cer¬ 
tainly  attracted  attention  to  the  auction.  Just 
think  what  could  have  happened  if  Diana 
Ross  was  selling. 

•  Just  so  you  don’t  think  the  West  Coast 
has  a  lock  on  high  prices,  keep  in  mind  that 
the  Frederick  B.  Taylor  collection  of  ear¬ 
ly  American  coins  realized  $2.2  million  in 
New  York  in  the  spring. 

A  1787  Connecticut  copper  sold  for 
$4,400  and  a  1788  New  Jersey  copper 
went  for  $17,600. 

A  set  of  Panama-Pacific  Exposition 
commemorative  coins  mounted  in  a  frame 
was  hammered  down  at  $81,400. 


MS-70  CREDENTIALS! 

By  being  totally  involved  in  the  rare  coin 
marketplace  for  the  past  28  years,  Norman  W. 
Pullen,  Inc.  has  been  able  to  service  the  needs 
of  discriminating  collectors/investors.  The 
firm  attends  all  major  conventions  and  auctions, 
and  is  linked  to  a  nationwide  network  of 
coin  and  precious  metal  dealers  through  the 
computerized  CoinNet  Information  System. 

Norman  Pullen  is  a  member  of  the  Professional 
Numismatists  Guild  (PNG),  and  acts  as  a  grading 
board  consultant  to  the  American  Numismatic 
Association  Certification  Service  (AN ACS).  He  was 
one  of  the  original  32  authorized  Professional 
Coin  Grading  Service  (PCGS)  dealers,  and  has  just 
been  accepted  as  a  world-class  grader  for  PCGS, 
indicating  the  degree  of  his  expertise. 

Send  for  our  Special  price  list  of  PCGS  coins 
in  stock,  and  information  about  our  BUY/SELL 
investment  program. 


V 


NORMAN  W. 

PULLEN, nc 


ONE  MARGINAL  WAY,  PO.  BOX  10600 
PORTLAND.  MAINE  04104 
PHONE:  (207)  775-6766 
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Avena  is  Buying . . 


•  US  GOLD  COINS 

•  SILVER  DOLLARS 

•  COMMEMORATIVES 

•  TYPE  COINS 

•  PCGS  COINS 


Top  Prices  Offered 
By  Qualified  Coin  Experts 

We  are  major  buyers  at  local  &  national 
coin  shows,  recognized  for  our  extensive 
expertise  in  all  numismatic  material.  We 
have  customers  for  all  types  of  material 
and  we  are  prepared  to  buy  collections  of 
any  size  -  none  too  small  or  too  large  for 
our  company  to  handle. 


Avena — A  rare  find  in  today’s  coin  market 


TRUST  »  INTEGRITY  •  REPUTATION 

THE  AVENA  COIN  COMPANY 


800  Chestnut  Avenue  •  Vineland,  NJ  08360 

in  NJ  609-692-6343  •  Outside  NJ  800-345-6670 
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Forman  Enterprises,  Ltd. 

P.O.  Box  5756  Philadelphia,  PA  19120 

Complete  Numismatic  Services  For  The 

COLLECTOR  •  INVESTOR  .  DEALER 


ARE  YOU  SELLING? 

ARE  YOU  GETTING  THE  BEST  PRICES? 

Let  the  Experienced  Professionals  at  Forman ’s  guide  you  with  confidence. 

We  Are  Buying!  We  Are  Buying!  We  Are  Buying! 

GOLD  COINS  B.U.  ROLLS  SILVER  DOLLARS 
PROOF  SETS  RARE  U.S.  COINS  NUMISMATIC  BOOKS 
PAPER  CURRENCY  ESTATES 


MADISON  MINT  SILVER  ART  INGOTS  ALWAYS  AVAILABLE 

One  Once  .999  Fine  Silver 
Holidays,  Special  Occasions,  Zodiac  Series, 


Presidential  Series,  Americana 

Send  For  Our  Free  Brochure  Showing  Current  Designs. 


Forman  Enterprises,  Ltd. 

P.O.  Box  5756,  Philadelphia,  PA  19120 

Harr,  J.  Forman  Phone  (215)  663-1814  Ruth  W.  Bauer 
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CALLING 

FOR 

CONSIGNMENTS! 


The  1987 

MANA  Rare  Coin  Auction 

WE  OFFER: 

•  Expert  Cataloging 
•  Competitive  Commission  Rates 
•  Integrity 
•  Professionalism 
•  Strict  Confidentiality 


CALL  TODAY  —  201-583-0130.  We  are  accepting  consignments  for  the 
mo7  mama  u r^in  Aiwinn  fn  he  held  at  the  Sheraton,  New 


collectors.  Call  for  consignment  details. 


Surina  Auction  Galleries  Inc. 

116  Main  Street 
Matawan,  New  Jersey  07747 


“ A  Trusted  Name  In  Auctions ” 


